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MEXXAWHEH KOHCOJNMANPAH AOKIIAL 3A
AEVWHOCTTA

HA CUHTETUKA Al BATPETO TPUMECEYME
HA 2020 .

OTHOCHO: NHebopmayus 3a 8axHU cbbumus, Hacmbruau fnpe3 mpemo mpumeceyue Ha
2020 e. u c HampyrngaHe om Ha4yaromo Ha ¢huHaHcogama 200uHa, cbaracHo 4. 1000, an.4,
m.2 om 3lMLK.

CuHteTnka Al € XONnguHroBO APYXECTBO, YMWUTO nNpeamMeT Ha [LEWHOCT € CBbp3aH C

npugobusaHe, ynpaeneHve u pasBuTe Ha ApYXKECTBa B CTpaHata u 4YyxbuHa. EMUTEHTLT
onepvipa B Ba CEKTOPA Ype3 CBOUTE AbLLEPHU NPeanpusaTus:

¢ [lpon3BoACTBO Ha xeMoguManusHn n meguunHCKM npoayktn — Etponan A4

¢ YnpaeneHne Ha HeaBwkumMu mmotu — briyxayc AkcewbH [Mpogxekt V JNITO ot
02.05.2019r.

PEAITU3NPAHUN PUHAHCOBU PE3YJNITATU KbM 30 CENTEMBPU
2020 T.

HA KOHCOJNIMOUPAHA BA3A

CobrnacHo koHconuaupaHua duHaHcoB oTyeT Ha CuHTeTMka A kbm 30 centemepu 2020
roanHa uHaHCOBUAT pesyntat e neyanba B pasmep Ha 856 xunagu nesa, OT TAX
npuHagnexawa Ha [pynata e ne4yanba B pasmep Ha 859 xwunagn neeBa W 3a
HEeKOHTponupawo y4vactme 3aryba B pasmep Ha 3 xunaguM nesa. 3a CpaBHeHue,
domHaHcoBuAT pesyntat kbM 30 centemspu 2019r. roguHa Bb3nu3a Ha 3 688 xunagn nesa
3aryba, ot kouTo 3a 'pynata - 2 883 xunagu nesa 3aryba n HEKOHTPONMpALLO ydYacTune —
3aryba B pasmep Ha 805 xunagm nesa.

KoHconuaupaHuTe npuxogu oT npoabiikaBaliyM AEVNHOCTU - NPOU3BOACTBEHA OEeNHOCT Ha
pynata CuHTETMKA OoTYMTAT HaManeHue, KaTo Npe3 OTYETHWUS Mepuop peanuanpaHuTe
npuxoaun ca B pa3mep Ha 5 519 xunagm neesa. 3a cpaBHeHMe, Npe3 TPETO TpMMecedne Ha
2019 r. npuxogm OT MPOM3BOACTBEHA NpOAbIDKABalla [AEWHOCT ca B pasmep Ha 5 545
XUNagu ne.a.

KoHconuaupaHu pasxogn 3a npoabrhkaBalia Npou3BOACTBEHA AeWHOCT Ha [pynaTa
CuHTeTuKa npes oT4eTHUA Nepuoa ca B pasmep Ha 4 915 xvnsaam nesa. 3a cpaBHeHWe, nNpes
TpeTo Tpumeceune Ha 2019 r. obwmte pas3xoguM OT MpoAbIPKaBalia MNPOM3BOACTBEHA
AEVHOCT ca B pa3mep Ha 4 894 xunagu nesa.

KoHconuaupaHu npuxogn oT ynpaBneHne Ha HeABWXMMM UMOTK Ha [pynata CuHTeTuMKa
npes OT4ETHUA Nepuos ca B pasmep Ha 2 968 xunagu neea , a KoHconuaupaHuTe pasxogu
OT ynpaBsrieHne Ha HeABMXUMM MMOTU ca B pasMmep Ha 871 xunsaau nesa. 3a cpaBHeHMe,
npes Tpeto Tpumeceune Ha 2019 r. npuxoauTe OT AENHOCTTa yrpaBrieHne Ha HeaBWXUMU
MMOTU ca B pa3mep Ha 2 316 xunagu neesa, a KOHCONMAMPaHMTE pasxogu OT ynpasreHune
Ha HeABWKMMW UMOTU ca B pasmep Ha 467 xvnagu nesa.
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[enHocTtTa HeaBmxMMM MMOTU e aencTtBalwa ot 02.05.2019r.

KoHconuaupaHn npuxoguM OT ynpaBneHne Ha TpaHCnopTHa JAenHocT Ha [pynaTta
CuHTeTMKa npe3 OoT4eTHUSA nepuog Hsama. Cbwarta e npekpaTteHa Ha 15.03.2019r..MMpe3
NbpBO Tpumeceyune Ha 2019r. npuxoguTe 3a cbLlaTa 4ENHOCT ca B pa3Mep Ha 5 695 xunagu
nesa.

KoHconuaupanute pasxoau OT YyMNpaBfieHWME Ha TpaHCNopTHa AEeVWHOCT Ha rpynarta
CvHTeTMKa npe3 OTYETHMA Nepuog HaAMa, KaTo npe3 Nbpeo Tpumeceume Ha 2019 r. obwute
pa3xoau 3a cbliiaTa OeNHOCT ca B pa3mep Ha 6 528 xunsan nesa.

B kpas Ha meceu cenTeMBpW KOHCONMANPaHUTE akTMBU Ha KoMnaHusaTa Bb3nusat Ha 83 078
xmnsau neea cnpsamo 76 984 xunagm neea B kpad Ha 2019 rognHa.

Tekywnte 1 HeTekylwM nacveu Ha rpynata CuHTETUKa 3a OTYETHUsI nepuog Genexart neko
yBenuyeHne cnpamo 2019 r., kato Bb3nu3aT Ha 62 433 xun. nB. cnpamo 57 183 xun. nB. KbM
Kpasi Ha MMHanarta roguHa.

CobCcTBEHMAT KOHCONMAMpPaH Kanutan e B pa3mep Ha 20 645 xunagm neesa B Kpasi Ha TpeTo
Tpumeceune Ha 2020 r., oT KouTo cobcTBeH KanuTan 3a pynata 17 352 xunsam nesa n 3
293 xvnaan neea 3a HekOHTponupawoTo ydacTne. 3a 2019 r. cobCTBEHUAT KOHCONManpaH
kanutan e B pa3mep Ha 19 801 xunsagu neea, oT KOMTO cobcTBeH kanutan 3a pynaTta 16
504 xvnagn nesa n 3 297 xvnagm nesa 3a HEKOHTPONMPALLLOTO yyacTue.

BIUAHUE HA BAXXHUTE CbBUTUA 3A CUHTETUKA AL,
HACTBIMWIU NPE3 TPETO TPUMECEYUE HA 2020 r. BbPXY
PE3YNTATUTE BbB PUHAHCOBUA OTHET K'bM 30.09.2020 r. U
A0 NATATA HA CbCTABAHE HA HACTOALLUA OOKNALQ

B Hauanoto Ha 2020 rogmHa nopagw pasnpocTpaHeHne Ha HoBust kopoHasupyc COVID - 19
B CBETOBEH Mawab ce nosiBMxa 3aTpyAHeHuMs B OM3Heca M MKOHOMMYecKaTa LENHOCT Ha
peovua npeaonpuatus U uennm ukoHomudeckn otpacnun. Ha 11.03.2020 r. CeeToBHaTa
3aQpaBHa opraHusaunst 06s1B1 1 HANMYMETO HA MaHAEMUSI OT KOPOHABUPYC.

PtkoBoacTtBoTO Ha ,CuHTeTnka“ Al npeanpue HaBpeEMEHHM N MBKaBU MEPKU Ha HUBO rpyna
C ornep cnpaesiHe C HAaCcTBLNUITOTO B rmobaneH mawab dopcMaXopHO 0OCTOATENCTBO, KaTo
B KpaTKOCPOYEH NMaH He Ce OYakBaT CbLUEeCTBEHW Bb3AEWCTBUS BbPXYy AEVHOCTTa Ha
AbLUEpHUTE NpeanpusaTua W OpYy)KeCcTBOTO-Manka. Bbnpeku ToBa, HapyllaBaHETO Ha
obuyanHata ukoHommyecka AenHocT B Penybnuka Bbnrapua n B cBeTtoBeH Mawab B
pesyntat Ha Covid-19 moxe B gageH MOMEHT da noBnvsie HeGnaronpusaTHO BbPXY
onepauunTe Ha gpyxecTtBaTa OT MKOHOMMYEecKaTa rpyna.

MpeanpueTtn mepku:

3a cMmek4yaBaHe Ha edekTuTe OT Bb3HMKHaNarta cutyauus, [pyxecTBOTO npeanpue BCUYKK
HeoOXoaMMM MepKM nNpU CTPUKTHO crasBaHe Ha UW3NCKBaHWATa 3a 6esonacHu u
30paBOCIIOBHM YCIOBUSI HA TPYA, KaTo HSAKOW OT TSX ca CregHuTe:

. He3abaBHM MepKW, 3a 3anasBaHe 34PaBETO Ha CNYXUTENUTe, C uen Aa MUHUMU3npa
BNUAHMETO Ha pa3npoCcTpaHEHMETO Ha KOPOHaBUPYCa;

. BbBeaeHo belle r-BkaBo paboTHO BpeMe 1 paboTa OT pasCTOsAHWE;

. B MHBECTUUMOHHMA MMOT cobcTBeHOCT Ha ,BanuapoB 6umsHec ueHTbp EOOL un

NpPoOn3BOACTBEHUTE M agMUMHUCTpaTMBHM 6asm Ha ,ETtponan® ALl ce u3BbpliBa peaoBHa
AEe3VH(EKUNss N chna3BaHe Ha BCUMYKM MPOTUBOENUOAEMUYHM MEPKM MMaLM 3a uen ga
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orpaHuMyaT coumanHuTe KOHTaKTU W pas3npoCTpaHEeHMEeTO Ha BuUpyca M Aa cb3gagar
3awmTeHa paboTHa cpena;

. eXeOHeBHO ce cneau u aHanumanpa ussbHpeaHata obcTaHoBKa, KakTto B P. Bbnrapus,
Taka 1 B CBETOBEH Mallab n ce npunarat He3abaBHWM MBKaBU MEPKU Cnopes cutyaumaTa C
Lien 3alnTa Ha akTMBUTE Ha ApYXXecTBaTa U 34paBeTo Ha CIYXUTENUTE;

. pPedoBHO Ce Creaun 3a Hanuune Ha KpeauTeH pUcK, B T.4. pa3roBopu C Haemartenurte
Ha WHBECTULIMOHHMSA MMOT 3a BNIMSIHMETO, KOETO OKa3Ba NaHAemMusiTa Bbpxy TsaxHaTa GusHec
cpeda W eBeHTyanHuTe Obaewm 3aTpyaHEHMs, KakTO U C KpeauTopute Mo 3aeMHuUTe
cpeacTBa OTHOCHO Bb3MOXHM MO-0651eKYeHn YCroBUS Npu HeO6XoaUMOCT.

B pesyntart Ha Te3n gencTBMS 3a BpeMeTo OT 06siBABaHETO Ha naHAemusita A0 HacTosALWMUS
MOMEHT rpynara:

- € M3BbpLUMMIA peBU3UPAHE HA U3XOOAWMTE NapuyHMTE NOTOUM WU HamMansiBaHe Ha
onepaTMBHUTE pasxoau, KbAETO € Bb3MOXHO;

- CTPUKTHO crneau BXoAsLWwmMTe NapuyHM NOTOUM C Len HefomnyckaHe Ha npocpoynsi no
npuBneYeHnTe CpeacTBa 1 epekTUBHO yNpaBreHne Ha NapudHus pecypc B rpynaTa;

- He oTYMTa Hanuyne Ha NpegnocTaBku 3a HeraTMBHA NPOMSHA B cnegBaluTe OTYETHU
nepuoam OTHOCHO KPEAUTHUS PUCK;

- He e [JonycHana HamansiBaHe Ha MNepcoHan B HUTO €OHO JpYXeCTBO OT
MKOHOMMYEecKaTa CTpykTypa Ha CuHTETMKa, KaTo ChyXUTenuTe ca CMOKOWHM 3a cBosATa
paboTta n goxoau, BbBeOEHO € rMBkaBo paboTHO Bpeme M npaBo Ha u3dop 3a paborta ot
BKbLLN, KbAETO € TOBA Bb3MOXHO.

BnusHue Ha naHAeMUSATa BLPXY AeNHOCTTa Ha rpynata CuHTeTUuKa

[lo HacToAWMA MOMEHT Bb3HMKHaNaTa U3BbHpeAHa CMTyaumsa He ce OTpasn Ha akTUBHOCTTa
Ha onepaTmBHaTa AevHocT Ha ,CuHTeTuka“ ALl 1 gpyxecTBaTa Ha HerHaTa rpyna. Bunpeku
TOBa, PbKOBOACTBOTO Ha ,CuHTeTMka“ A[l, He € B CbCTOSIHME Oa HanpaBu ObITOCPOYHU
OLEHKM M NPELEHKN Ha Bb3OENCTBMETO HA NaHOAEMUSTA, BbPXY PasBUTMETO HA AEMHOCTTa Ha
rpynata n HEMHOTO (PMHAHCOBO CLCTOSIHWE MOpaan ronsiMata HEM3BECTHOCT 3a pa3BUTUETO
Ha NnaHgemuaTa.

3a cnpaBsiHe CbC Cb3ganara ce CUTyauust U C Lien HaBpeMeHHa peakuus U B3MMaHe Ha
MEpKWN, BbB BCUYKM APYKECTBa OT rpynata € BbBeAeHO CTPUKTHO CredeHe Ha TekyliuTe
MaKpOMKOHOMMYECKM U Na3apHM YCNoBUSA NPOM3TUYALLM OT pa3BMUTMETO Ha NaH4eMusTa KaTto
Ce M3BbpLIBa AeTanniHa U 06eKTMBHA NpeueHka KbM BCEKM €4MH MOMEHT Ha €BEHTYyanHOTO
BNUSAHME, KOeTo GM MOrNo ga oKaxe oTpaxeHue BbpxXy Obaellara OeWHOCT Ha rpynara.
BkntounTenHo ce n3cneasa U OTPaXEHMETO Ha U3BbHpeaHaTa CUTyauus Bbpxy npunaraHeTo
Ha MC®O 9 npu oT4YMTaHETO Ha AEMHOCTTa Ha BCUYKU APY)XECTBa 4acT OT MKOHOMMUYecKaTa
rpyna 3a crnegpawy OTYETHM MEpMoaun, a MMEHHO BIUSIHUETO BbPXY KPEAUTHUSI PUCK 3a
O4YaKBaHMS >KMBOT Ha MNpuUTexaBaHUTe UHAHCOBM aKTMBW, U HeobGXoguMocT OT
npepasrnexgaHe Ha ovakBaHWUTe KpeauTHu 3aryoun. [pyxecTBOTO CTPUKTHO creamn
KpeauTHUS1 PUCK N HE O4YaKkBa CbLUECTBEHWN OTKITIOHEHMS M MPOCPOYUS MO 3aAbIDKEHUSATA U
HecbbMpaeMocT Ha B3eMaHuATa. [MpaBAT ce 0OEKTVBHM MPELIEHKN Ha BCAKAKBU PasyMHU U
noabpXKaLin NporHo3n, AOKOMKOTO € Bb3MOXHO Aa Ce HanpaBsAT TakvMBa, KOUTO BNUSIAT BbPXY
ObaewaTa OEMHOCT Ha ApyXecTBaTa M O4yakBaHaTa cbbupaemocT Ha Gbaelumnte napuyHn
notouun. scneaBar ce M MHAHCOBUTE akTUBW, KOUTO Ce KaTeropuampart C HACHK KpeauTeH
PUCK KaTO TAXHOTO KPEAMTHO Ka4yeCTBO HEe Ce € BIOLWWIO 3HAYMTENTHO He3aBUCUMO OT
n3BbHPeaHUTe cvbuTud, cebp3aHn ¢ COVID — 19.

EBeHTyaJ'IHVI Kopekunn B O4YakBaHUTE KpeauTHU 3ary6V| Ha rpynoBo HMBO fbuxa mornun ga
Bb3HUKHAT BbB BPb3Ka C HAKOWU OT ClieAHnTe CUTyaunn:
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— 3abaBsiHe B pasnnawaHuaTa Ha HaemaTtenuTe Ha GusHec crpagarta npuTexasaHa oT
cBbp3aHoTO nuue ,BanuapoB 6usHec ueHTbpP® EOO/L, koeTo We noBnusie BbPXY
napuvyHUTE NOTOLUM Ha APYXXEeCTBOTO;

— 3abaBsiHe Ha NnawaHusTa Ha KNMeHTUTE Ha AblUepHOTO ApyxecTBo ,ETtponan® AL
n/vunn Bb3HMKBaHe Ha 3abaBa B OOCTaBKUTE Ha CypoOBWHW U MaTepuanu (BHOC OT
€BpOnenckn ObpkaBu) HeobxooMmum 3a npousBexgaHata oOT  ApY)KeCTBOTO
NpoAayKuusi, KOeTo OT CBOSA CTpaHa LWe [osBede A0 HeUsNbIIHEHWE B CPOK Ha
AOrOBOPEHNTE MOPBYKM M APYKECTBOTO 61 MOrNo Aa NpeTbpnu HeycTornku. Beuuko
TOBa € BBb3MOXHO Aa MNOBMMsie BbPXy nNpuxoguTte v nedyanbute reHepupaHu ot
APY>XECTBOTO;

— cpvB Ha ¢oHOooBUTE Nasapy 61 MOrbn Aa NOBMMSE BbPXY LeHaTa Ha akuumte Ha
APY>XECTBOTO -Mavika U Ha AbLLepHOTO ApyxecTBo ,ETponan® ALl, Kouto ce TbpryBar
Ha perynupaH nasap, KakTo WU Ha npuTexasBaHUTe B rpynata (puHaHCOBW akTUBU
(asnoBe Ha nybnuyHM aOpyxectBa M OOrOBOPHWM (OOHAOBE, Npuaodbutn C uen
peanu3auus Ha neyan6a).

Bcuukm HacTbNunu B GbaeLy Nepruoamn BNusiHUS BbpXy AeHocTTa Ha rpynata ,CuHTeTVKa"
ALl we 6bAaT OTYMTaHM U CBOEBPEMEHHO OMOBECTABAHM B MEXANHHUTE (PUHAHCOBU OTYETH
B CrieiBallMTe OTYETHU Nepuoaun.

QDVFM BaXHU CbLOUTUA, HAaCTLNWUIU Npe3 Nepuoaa

1. Ha 23.04.2020r. ,CuHtetnka“ Al e ckniouyuna AONbrAHUTENHO CrnopasyMeHue C
dmHaHcupawaTa 6aHka kbM 4orosopa 3a MHBECTUUMOHEH kpeanTt oT 07.02.2019r.

CnopasymeHuneTo e cbobpaseHo ¢ ytBbpaeHus ot BHBE Pen 3a oTcpoyBaHe 1 ypexaaHe Ha
N3NCKyeMUn 3a0bIDKEHNS KbM BaHKM U AblUuepHU apyKecTBa — (PMHAHCOBU MHCTUTYLIMW BbB
Bpb3ka C BbBegeHoTo Ha 13.03.2020r. ot HapoaHoTo cbbpaHne n3BBLHPEAHO MOSTOXKEHWNE
BbB Bpb3ka ¢ naHgemuata ot COVID-19.

CbC cnopasyMeHNeTo ca OroBOPEHN HOBUM YCITOBUSI NO NOracUTESNTHUS MnaH :

- HamansiBaHe Ha OeBeT noracuTenHu BHOCKM Mo rnaeHuuarta ot 113 112 eBpo Ha
39 589 eBpo 3a nepuoga ot 27.04.2020 go 27.12.2020r;

- MoracutenHuTe BHOCKM 3a nepuoga ot 27.01.2021 go 27.03.2029r. ce NpOMEHST Ha
119 795 eBpo;

- lNocnegHaTa wu3paBHUTENHa BHOCKa B pasmep Ha 4 500 036.43 eBpo, we ce
noracsiea BCsika roguHa OO0 u3gbibkaBaHe Ha kpeguTta, crneg nybnukyBaHe Ha PO 3a
npeaxogHata ¢uHaHcoBa roguHa Ha ,CuHTeTuka“ ALl M OpyXeCTBOTO CbATBXHMK MO
poroeopa ,Banuapos BbusHec LleHTbp* EOO[L — coBCTBEHWK HA WMHBECTULMOHHUS MMOT.
loguwHaTa noracutenHa BHOCKA LWe ce onpedens Ha 6asa cBobogHMs napuyeH MOTOK
reHepupaH oT CbAMbXHKKa MO AoroBopa 3a kpeaut ,Banuapos busHec LieHtbp“ EOOL.

2. [pes oTyeTHMSA Nepuog e akTyanuampaH NpUCbAeH KpeanteH penTuHr, kato ,bAKP —
AreHuus 3a kpeauteH pentuHr‘ (BAKP) 3anassa npucbaeHute Ha ,CuHTeTuka” Al
PENTUHIN, KAKTO cnenBa:

EjéﬂfyTBija akwaiﬁa'jm:'ga 04.09.2018 15.09.2020
[ObnrocpoyeH penTuHr: BBB - BBB -
MepcnekTuBa: cmaburnHa cTabunHa
KpaTkocpoyeH penTuHr: A-3 A-3
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Ha CbBeta Ha aupektopute Ha ,CuHTeTvka“ Al He ca W3BECTHM ApPYrM BaXHU W
CbLLECTBEHN CBOMTUSA, KOUTO Aa 6GbaaT ONOBECTEHM.

PUCKOBU ®AKTOPW, NPEA KOUTO E U3NPABEHO CUHTETUKA AATNPE3
OCTAHAJIATA HACT OT ®PUHAHCOBATA rOAUHA

PuckoBeTe, okassalin BAnsiHNE BBbPXY AenHocTTa U pe3yntatute Ha ,D,py)KeCTBOTO mMoraTt ga
Oobaar KJ'IaCI/Iq;)VILlI/IpaHI/I B 3aBUCUMOCT OT TEXHUA XapaKTep, nposABiieHune, CI'IeLI,I/Id.)I/IKVI Ha
AOPYXECTBOTO N Bb3MOXHOCTTa PUCKDBLT Aa Obaoe eJIMMUHNpaH, orpaHn4yaBaH Ui He.

CUCTEMATWUYHU PUCKOBE

MakpounkoHomumnyecku Puck

MaKpOMKOHOMUYECKUST PUCK € PUCKbT OT CbTPECEHMst B CBETOBEH Maluab, kouto moraT ga ce
OTPas3AT Ha MKOHOMMWYECKUSI pacTex, OOXOAMTEe Ha HacereHWeTo, TbPCEeHeTO W npeafiaraHeTo,
peanuanpaHeTo Ha ne4yanodu n ap. Tean cbTpeceHus BKMNoYBaT rnodanHuTe NKOHOMUYECKN N BU3HEC
ycnoBus, konebaHusATa B HauMOHaNHWTE BanyTW, MONUTUMYECKUTE CbOWUTWUSA, MpoMsiHA Ha
3aKoHoZaTernicTBa U perynaTtopHM U3NCKBaHMUS, NPUOPUTETUTE HA HaUMOHANHUTE NpaBuMTeNCTBa U ap.
Mpumep 3a TakbB pUCK € nosiBaTa Ha paspasunata ce duHaHcoBa kpusa B CALL, 3apagu
arpecuBHoTo duHaHcMpaHe Ha GaHkuTe ¢ unotevyHu kpeauTtu npe3 2008 r. u B nocrneacTeue
npepacHana B CBETOBHa MKOHOMUYECKa Kpu3a.

MakpovkoHOMMYeCKaTa CUTyaums U MKOHOMUYECKUS pacTex Ha bbnrapms n EBpona ca OT OCHOBHO
3Ha4eHue 3a pa3BMTUETO Ha rpynata CUHTETUKA, KAaTO B TOBa YMCIO BNMN3AT U ObPXaHUTE MONMUTUKM
Ha CbOTBETHUTE CTPaHM U B YACTHOCT perynauunTe n pelieHnsaTa B3eTn OT CboTBETHUTE LleHTpanHu
BaHku, KOUTO BMMAAT HA MOHEeTapHaTa WM NMXBeHaTa MONUTMKA, HA BanyTHUTE KypcoBe, AaHbuUuUTE,
BBI1, nidnaums, 6omxkeTeH gedmumnT 1 BbHLLEH AbAr, npoueHTa Ha 6e3paboTuua u cTpykTypaTta Ha
joxoauTe.

Bbnrapus nma nkoHoMMKa OT OTBOPEH TUM, CreaoBaTenHO pasBUTUETO HA MKOHOMUKATa Ha CTpaHaTa
€ M3MNpaBeHO NpPe pucka OT BbHLUHW BIMAHNUS U 3aBUCK NPSIKO OT MEXAYHapOOHMUTE NasapHU YCrnoBus
N OT MeXayHapoaHuTe MHaHCOBU Nasapw.

N36poeHnTe BBHWHM aKTopy, KaKTO W Opyrn HeOnaronpusaTHU MNOMMTUMYECKA, BOEHHU WUIN
annnomMaTtndeckn caktopu, Bogelm Ao coumanta HectabunHocT Moxe Aa AoBenart Ao orpaHu4aBaHe
Ha notpebutencknte pasxoan. CblLIO Taka, NPOMEHM B MONMTMKaATa Ha MNpPaBUTENCTBOTO W
perynatopHuTe CUCTEMM MOXEe [a [JoBedaT [0 YBefnvMdaBaHe Ha oOnepaTvBHUTE pasxoau Ha
apyxectBaTa OT ['pynaTa 1 Ha KanuTanoBuTe U3NCKBaHUSI.

Bcsko egHo BrowlaBaHe Ha eauH UMM MOBeYEe MAaKPOMKOHOMMYECKM (haKTopu MoraT ga okaxkaT
oTpuUaTenHo BnusHWe BbpXy pynara, BKIMHYMTENHO ONepaTUBHOTO U (OMHAHCOBOTO UM CbCTOSIHUE U
Aa [oBefaT OO HeraTUBHM MOCNeACTBMSA 3a MepcnekTuBuMTe Ha [pynata cnpsamo mbpBOHA4YanHo
nnaHvMpaHnTe.

B HacTosIlLMA MOMEHT OCHOBHUAT BBHLUEH PUCK € CBbp3aH C rrnobanHata MKOHOMMYEecka Kpusa
nopogeHa oT OPCMaXOpHO OOCTOATENCTBO M Npeaus3Bukana 3arybata Ha JMKBUOHOCT Ha
dMHaHCOBNTE Masapu M CBMBAHETO Ha MNOTPEONEHMETO OT OCHOBHMUTE BHOCUTENW Ha Obnrapcka
npoaykums. Benuko ToBa Bogn o 3abassHe Ha pacTtexa Ha BBl Ha Bwnrapus, kakto n 4o CbOTBETHM
HamarneHu JaHbYyHU MOCTBbMNEHNS, a OT TaM U OO0 GromkeTeH agednunT.

KbM MakpoMKOHOMWYECKMTE pPUCKOBE Ce OTHACAT. pPUCKOBETE CBbP3aHU C dopCMarkopHu
obcToATencrea, NONMUTUYECKUAT; KPEOMTHUAT PUCK Ha ObpXaBaTa; MHMNAUMOHHUAT, BanyTHUAT U
NNXBEHUSAT PUCK, KAKTO U pUCK OT Be3paboTuua.

Puck ot hopcmakopHu obeTosTencTea

dopcmaxkopHu obecToATENCTBA Ca BCUYKU NMPUPOAHW, NMONMTUYECKU U APYTN KAaTaKMM3MU (HaBOAHEHMS,
3EeMEeTPECEHUs], TPaKOaHCKU HenoduMHeHusl, cOTbCbUM, CTaykM U Op.), KOUTO ca C HenpeaBuaeH
xapaktep. PopcMaxopHM obcTosATencTBa MoraT da 6baaT v rpeLlku U aBapum Ha MaTepuanHaTa Gasa
OT MeXaHW4YeH xapakrep, Ob/DKally ce Ha YOoBellka MIM He cucTemHa rpellka. HactbneaHeTo Ha
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TakmBa cbbUTUS MoraT Ooa uMaTt npdako U HenocpenctBeHO BIIUAHUE BbBbPXY BCUYKA ﬂ,el?lHOCTVI

CBbp3aHN C Oe’HOCTUTE M3BbpLUBAaHKM OT pynaTta kaTo HapywaT obuyarHaTta um OerMHOCT U oKaxat
HernocpeacTBeH ePeKT BbpXy (PHAaHCOBOTO UM CbLCTOSHUE.

Bb3mMOXHO € Aa HacTbNAT U PopCMaKopHU OBCTOATENCTBA, KOMTO Aa MMAT CUITHO OTPaXeHUe BbpPXy
LANoCTHaTa MakpOMKOHOMMYECKa U MexayHapodHa cpefda. [Npumep 3a TakbB puck € obsiBeHaTa oT
CBeTOBHaTa 3apaBHa opraHusaums ,[laHgemua® ot pas3summar ce B kpas Ha 2019 1., HOB KOPOHABMPYC
COVID-2019 (KoBua-19), konTo 6bp30 ce pas3npocTpaHuM B Lenunsa cCBAT kaTo EBpona e cumHo
3acerHaTa.

Mpe3 mbpBuTE Meceum Ha 2020 r. oo kpas Ha Mecel, Man naHgemusaTa ot COVID-19 e B cBos pasrap,
a BCUYKW CBETOBHM MKOHOMUKM CUMNHO 3abaBunxa MkOHOMUYeckaTa ¢ akTUBHOCT. [aHaemusiTa okassa
HebnaronpusaTHO BNMSIHUE BbPXY MKOHOMMYECKaTa aKTMBHOCT Ha rrnobanHo HMBO, BKIHOYMTENHO U B
Bwvnrapus, 3acerHatu 6sixa ooHOOBUTE Nasapu, TypyMama, TpaHCNopTa, HEABWKUMUTE UMOTU U MHOTO
OPYr CEKTOPU Ha MKOHOMMKATA.

O6cTaHoBKaTa € pa3npoOCTPaHEHNETO HA KOPOHaBMpYyCa Ce pa3BMBa MHOIMO AMHAMMYHO U C PasfINYHK
TEMNOBE B OTAENHUTE cTpanu. Peguua gbpxaBu npeanpuexa ApacTMyYHM MEPKWU 3a OBMaasiBaHe Ha
3apasaTa C KopoHaBuyca, BkntountenHo n Penybnuka benrapus. Ha 13 mapt 2020 r. Ha TepuTtopusita
Ha cTpaHaTa 6e 06sIBEHO M3BbHPEAHO MOSIOXKEHME, KAaTO TakoBa € 00sIBEHO M B peauua ObpKasu B
EBpona n B uenus ceat. BbBegoxa ce CTporv NpoTMBOENUAEMUYHN MEPKN U OFPaAHNYEHUS, MMaLLy 3a
Len ga orpaHu4yaTt coumanHuTe KOHTaKTU U pasnpocTpaHeHNETO Ha BUpYyca.

Mpe3 mecey manm 2020 r., pasnpocTpaHeHWeTo Ha [laHoemuaTa Hamanu CBOSI UHTEH3UTET, B
cnencteme Ha koeto Ha 13 main npaButenctBoto Ha Penybnuka bBbnrapus B3e pelueHue
M3BbHPEOHOTO MoOsiokeHne pda He 6bae yaob/hkaBaHO WM 3anoyHa MNOCTENeHHO fa oTxnabea
orpaHuumMTenHuTe mepku. Pabotata B peamua cektopu belle noetanHo Bb30OHOBEHHA NMPU CTPUKTHO
crnasBaHe npeanucaHnTe MEPKU OrpaHuyaBally pasnpoCTpaHEHWETO Ha KOpoHaBupyca. Bbnpeku
npeanpueT Mepku nocriegea HOBO MOBMWABaHe Ha 3abonseMocTTa kaTto npes3 nocregHuTe OHU
CYMTaHO KbM daTata Ha HacTosAwmsa goknag ce HabnogaBa yBenvMyeHue B HMBOTO Ha 3abonenure
kakTto B P. Bbnrapus, Taka n B cBeToBeH Mawab. ToBa nopaxga MHEHWe OT aHanu3aTopuTe, Ye Ha
rmobanHo HUBO TEHOEHUMMTE Ca KbM HacCTbMBaHE Ha efHa [OCTa Cepuo3Ha WMKOHOMMYECKa WU
coumanHa Kpusa.

Kato usno HacrtosiwaTa kpu3a nopofeHa OT naHgemust oT kopoHaBupyc (COVID-19) nopaxga
3HayMTenHa HeM3BECTHOCT U HECUTYpPHOCT 3a ObAewmuTe npouecu B CBETOBHATa MakKpOMKOHOMMKA,
kato nporHo3uTe 3a 2020 r. ca 3a cBMBaHe Ha rnobanHata WMKOHOMWKA, Tbi KaToO BbLTPELUHOTO
TbpceHe W npeanaraHe, TbpProBust U (PUHAHCKM ca CEepUO3HO HapylleHW U nocnedBalwlo GaBHO U
MoCTeNeHHO Bb3cTaHoBsAABaHe oT 2021 T.

Monutnyeckn puck

ToBa e puUCKBLT, MpoM3TM4aLL, OT MNOMMTUYECKUTE Mpouecn B CTpaHata — PUCK OT MomuTMyecka
Aectabvnmsaums, NpOMEHN B NPUHLUMNMTE Ha ynpaBrieHne, B 3aKOHOAATENCTBOTO U MKOHOMMYecKaTa
nonutuka. [llonMTNYEeCKUAT PUCK € B Mpska 3aBUCUMOCT OT BEPOSATHOCTTa 3a [MPOMEHU B
HebnaronpusaTHa Mocoka Ha BoAeHaTa OT MPaBUTENICTBOTO AbITOCPOYHA nonuTuka. B pesyntar
Bb3HMKBA ONACHOCT OT HEraTUBHM NPOMeHU B Bu3Hec knmmara.

ObnrocpoyHnST nonmMTnyeckn knumat Ha Benrapusa n EBpona e ctabuneH n He npeanonara ronemu
puckoBe 3a ObgellaTa MKOHOMMYECKA MONMUTMKA Ha cTpaHuTe. EBpouHTerpaumsi Ha cTpaHute oOT
peroHa W rnocrnegoBaTenHata UM BbHLWIHaTa W BbTPeELLHATa MONUTMKa rapaHTMpaT nuvncarta Ha
CbTPeCeHMs 1 3HauUUTENHN NPOMEHM B NpoBexaaHaTa nonutuka B Obaelle. MNMoetusa Kypc Ha cTpaHa
HM kbM EBpo3oHaTta OnarogapeHve Ha cTporata uckanHa npaBuMTENCTBEHA AWCLUNIMHA
u3passBalla ce B yMEpPeH AbpXaBeH ObNr crnpsAMo OpyTHMA BbTpeLLeH MPOAyKT B CTpaHaTa, CblLUO
crnomMaraTt 3a HamansiBaHeTo Ha MOSNIMTUYECKUS PUCK, KAaKTO U 3a CPaBHUTENHO €BTUHUSA (DUHaHCOB
pecypc, C KOUTO CTpaHaTa HU MOXe Aa (hnHaHCupa AbpXaBHUTE CU NPOEKTU.

B obnrocpoyeH nnaH He ce O4YakBa pPA3KO BriOLLlaBaHe Ha MonMTU4yeckata obcTaHOBKa, Thbi Kato €
Hanuue noMMTUYECKN U OOLLIEeCTBEH KOHCEHCYC MO OTHOLUEHWE Ha dakTopuTe, noaabpikallm
AbnrocpoyYHaTa cTabunHoOCT B UKOHOMUKaTa U CTabunHa MakpoMKOHOMUYECKa pamka.

He ce o4yakBaT NpOMEHM 1 MO OTHOLLEHME Ha BoAeHaTa Jocera AaHb4Ha NONMTUKa OTHOCHO obnaraHe
Ha [JoxoauTe Ha U3MYecKUTe W  lpugudeckiTe nuua, BKIHOYUMTENHO W BbB Bpb3ka C
OCbLUECTBABAHUTE OT THAX COENKM Ha KannTanoBus nasap, Tbi KaTo TS € OT CbLUECTBEHO 3HadYeHue 3a
NPUBMYAHETO Ha YYKAECTPaHHN MHBECTULIMN.
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Bbnpeks ToBa, egHa MoTeHUMariHa HeCTabWUITHOCT Ha MHCTUTYUMMTE B CTpaHaTa Moxe Aa vma
3HaunTeneH HeGnaronpusteH edekT Bbpxy AelHocTTa Ha [pynaTta, onepaTMBHUTE pe3ynTatu U
(bMHAHCOBOTO ¥ CbCTOsHME. [pyxecTBaTa OT rpynaTa ca Y[3BMMU U KbM BbHLUHOMOUTAYECKM
PVICKOBE U TEXHUTE ePeKTU BbPXY MKOHOMMKaTa Ha CcTpaHaTa.

KpenuTeH puck Ha AbpkaBaTa
KpeouTHUAT puck NpeacTaBnsiBa BEpPOSITHOCTTA OT BriOWIABaHe Ha MeEXAyHapOAHWUTE KpeauTHM
PENTVHIV Ha dajeHa cTpaHa. Huckite KpeauTHU perTUHMM Ha cTpaHaTa MoraT Ja gosefaT Ao Mo-
BVCOKN JIMXBEHW HWBA, MO-TEXKM YCIOBUS Ha DMHaAHCMpaHe Ha WKOHOMUYecKkuTe cyGekTu, B ToBa
yncro 1 Ha rpynaTta CUHTeTUKa.

Ha 24.04.2020r., penTtuHroBata areHuma Fitch Ratings noTBbpau nepcnektMBaTa Ha KpeauTHUSA
penTuHr Ha Bbnrapus kato ctabunHa. AreHumsaTa 3aTBbpAu ObIFOCPOYHUSA KPEeAUTEH PEWTUHI Ha
Bbvnrapus ,BBB* B 4yxgectpaHHa n mecTHa BanyTa M NOTBbPAM TaBaHa 3a PEUTUMHI Ha CTpaHaTa
,BBB”, KakTO M KPaTKOCPOYHUS KPEOUTEH PEUTUMHI B 4y)XOeCTpaHHa W MecTHa Banyta ,F2°
lMoTBbpPXKOABAHETO Ha MepchnekTMBaTa kaTto MONOoXWUTENHa, oTpassiBa oueHkaTa Ha Fitch Ratings, ye
rnokasatenuTe 3a pas3BMTMETO Ha BbHLWHWSA CceKkTop Ha bBbnrapua 3HaumtenHo ce nogobpuxa.
MpoObmKUTENHMAT NEPUOA Ha NMOCTOSIHEH Cnaj Ha CbOTHOLLUEHMETO Ha BBbHLIHMA Abnr kbM BBIT u
NONOXWUTENHNTE TEHAEHLMN MO TeKylaTa cMeTka, AoBeJoxa 40 No-gobpo npeacTaBsHe Ha BbHLWHUTE
durHaHcK Ha bbnrapusi. CnpsiMo Apyrute CTpaHn CbC CXOOEH PENTUHT, NnokasaTenuTe 3a nyonuiHmuTe
UHaAHCKM Ha cTpaHaTa NOBMMSABAaT MOMOXMTENHO 3a MOTBbPXKOABAHETO Ha OUEHKaTa Ha pewTuHra.
ObpxaBHuAT obnr kbM BBl we npoabmky ga Hamansiea No4 T03n Ha CTpaHuTe ¢ penTuHr ,BBB*.

M3TouHumk: www.minfin.bqg

Ha 29.05.2020 r. MexgyHapogHaTa pentuHroBa areHumsa S&P  Global Ratings notebpam
ObIArOCPOYHNSA N KPAaTKOCPOYHWS KpeaMTeH pPenTuHr Ha bbrrapusa B YyxgecTpaHHa U MecTHa BanyTa
,BBB/A-2‘ n peBn3mpa nepcnektnsarta oT NOMOXKUTENHA Ha cTabuiHa.

PeBunangaTta oTpassiBa ovakBaHMsITa 3a 3HAYUTENHOTO BriOLLIABaHe Ha pacTexa B bbnarapus, kakto n B
apyru abpxasu, npes 2020 r., B pe3ynTtaT OT BbBEXOAHETO HA MEPKU 3a OBNagsaBaHe Ha naHaemusaTa
¢ Covid-19. OT penTMHroBaTa areHuMsl OT4ATaT HapacTBaHe Ha MaKPOUMKOHOMUYECKUTE U UCKaITHU
puUCKOoBe, HO MMalku Npefsud, Ye npes nocrnegHuTe roguHyu MakpoMKOHOMMUYeckuTe gucbanaHcu Ha
CTpaHaTta ca Ce CBMIM 3HAYMTESNHO, O4aKBaHWSATa Ha aHanusaTopuTe ca, Ye 6bnrapckata MKOHOMMKA
Lie ce Bb3cTaHoBwu npe3 2021 roguHa.

Cnopep oueHkata Ha S&P Global Ratings Bbnrapus Bnusa B HacTtosilaTa peLecusi CbC CusHa
BbHLUHA no3uvuud, cneg rogMHn Ha M3NUWBK No TeKywaTta CMeTKa. ,El'bp)KaBHVIFlT AbJIT € HUCBbK U
CTpaHaTa OoT4yuTa 6PO,EI,)KeTHI/I n3nMwbsuMn npes3 nocnegHnutTe 4etupu roanHu. Cnope,u, pe|7|T|/|Hr0|3aTa
areHumMs OTroBOPbBT Ha MOMMTUKaTa 3a MpeoorisiBaHe Ha MoCMNeAcTBUATa OT MaHAemudTa Hama da
3acTpawm ctabunHocTTa Ha Ny6nMyHuTE MHAHCK, KaTo Ce MOCOYBa, Ye PEXNMBT Ha BanyTeH 6opa B
CTpaHaTa HacbpyaBa pasymHaTa duckanHa nonutuka. AHanusatopute ot S&P Global Ratings
otbensassar owle, Ye bbnrapms noctura ctabuneH Hanpeabk KbM NpUcbeauHaBaHeTo cn kbM BM Il n
6aHkoBuMSA cbto3. OrpaHnYeHns nNped penTuHra ce aBsBaT MHCTUTYyUMOHanHaTa cpega n Huckmuat BBl
Ha rnaea OT HaceneHMeTo, B CPAaBHEHUE C OCTaHaNUTE €BPONENCKN CTPaHW.

Cpen ocHoBHUTE dakTopu, KouTo Omxa mMormm ga poBegaT A0 MOBULLIEHME Ha PenTuHra, ca
BpblUaHETO KbM npegvlHata Tpaektopus Ha pactex, 6e3 HatpynBaHe Ha rofnemu
MaKpOUKOHOMUYECKN AucbanaHcu, Kakto M nogobpeHve BbB BbHWHWUTE 6anaHcu, HagxXBbpnAwo
OvyakBaHuATa Ha areHuusaTa. CboTBETHO cpef dhakTopuTe, KOUTO OMxa OOBEnu OO MOHWKEHWe Ha
penTyHra, ca U3BefeHn nosiBaTa Ha BbHLLUHW, MakpOMKOHOMUYECKM UM chuckanHu gucbanaHcu.

U3TouHuk: www.minfin.bq

UHdnaumoHeH puck

MHMDNaumoHHNAT puck ce CBbp3Ba C BEPOATHOCTTa MHGMaumMsTa ga MnoBfMsie Ha peanHara
Bb3BPbLLAEMOCT Ha nHBecTuummTe. OCHOBHUTE PUCKOBE, CBBP3aHWU C NporHo3arta 3a uHdnaumara, ce
OTHacAT OO0 AWHaMuKaTa Ha MexayHapogHWTe UeHW M OO0 TemMna Ha WMKOHOMMYECKM pacTex B
Bvrrapus. MexxayHapogHuTe LeHU Ha CypOBMHUTE MoraT da HapacHaT No-3Ha4MTernHo B pesynTtaT oT
NONNTUYECKUTE KPWU3W UMW HapacTBaHe Ha TbpceHeTo. MHdnaumsta mMoxe ga noBnuse BbpPXy
pasmepa Ha pasxoauTe Ha CTOnaHckuTe cybekTu, B criydal, Yye 4YacT OT nacuBuTe UM Ca JFIMXBEHM.
TaxHoTO obcnyxBaHe € CBbp3aHO C TEeKyLMTe FMXBEHW HMBA, KOMTO OTpassBaT M HMBaTa Ha
WHNaumsa B cTpaHaTa.


http://www.minfin.bg/
http://www.minfin.bg/
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C Bb3CTaHOBSIBAHETO Ha BbTPELUHOTO TbPCEHE CE O4YaKBaT MO-BUCOKN OTHOCUTENHU MOTPeOUTErCcKu
LEHM Ha yCnyrMTe B CpaBHEHWE C XPaHWUTENHWUTE W HexpaHWuTenHuTe cToku. Mpe3 nocnegHwuTe Tpu
roavHM TEMMbT Ha MHNaUUS, U3MepeH Ypes MHAeKca Ha NoTpebuTerncknTe UeHn pacTe Ha roauilHa
6a3a o1 2.1%, 8o 2.8% 3a 2018 cnpsamo 2017, a 3a 2019 r. ce yBenn4n o 3.8%. Cnopep nporHo3ara
Ha MuHUCTEpPCTBO Ha (pMHaHCUTE ce o4YakBa TEMMbT HA HapacTBaHe Ha MKOHOMMKaTa B cTpaHaTa
Marnko ga ce 3abasu o 3.3% 3a nepuoga 2020-2022 .
Hokonkoto bbnrapckoTo NpPaBUTENCTBO NOAALPXKA KYPC KbM NPUCHeAUHABAHETO Ha CTpaHaTa HU KbM
EBpo3oHaTa, B 00603puMOTO ObAelle HMBOTO Ha MHGNauus He ce ovakBa ga HagxBbpns 2-3%
roguwHo. Taka, Ye KbM HacCTOSILUMSIT MOMEHT MEXaHU3MbT Ha BanyTeH 6opa ocurypsia rapaHumm, yYe
WH(naumaTa B cTpaHaTta Lie OCTaHe Mo KOHTPOM U HsMa Aa MMa HebnaronpusiTHO BRUsIHUE BbpXY
MKOHOMMKaTa Ha cTpaHaTa, U B YacTHOCT BbpXY AEMHOCTTa Ha Apy)XecTBaTa oT rpynaTa.

BanyTeH puck

To3n puck e cBbp3aH ¢ Bb3MOXHOCTTa 3a obe3ueHka Ha MecTHaTa Banyta. 3a bBbnrapus KoHKpeTHO
TOBa € PUCK OT MpexaeBpeMEHEH OTKa3 OT ycrnosusita Ha BanyteH 6opa npu dukcupaH Kypc Ha
HaumoHanHata BanyTa. GMKCMPaHNAT Kypc Ha neBa KbM eBpoTOo npu cboTHoweHre 1 EUR = 1.95583
BGN, cnen BbBexaaHeTo Ha cucTeMaTa Ha napuyeH cbBeT B cTpaHaTa Ha 1 KOnu 1997r., orpaHnym
konebaHnaTa Ha neBa KbM OCHOBUTE MeXAyHapOAHMW BanyTu, NOCPEACTBOM HanaraHeTo Ha BanyTeH
6opa B Bunrapus. B pesyntart, 6e npemaxHaT OO ronsiMa CTEneH HanuMyineTo Ha BanyTeH PUCK.
MpenBua npuetata nonuTMka OT CTpaHa Ha npaeutencteoto U BHB, oyakBaHMsTa ca 3a 3anasBaHe
Ha BanyTHusa 6opg Ao npuemaHeTo Ha cTpaHaTa B EBpo3oHara.

Puck cbulectByBa M ToraBa, Korato npuxoguTe W pasxogute Ha JafdeH CcTonaHcku cybekT ce
dopmmpaT B pasnudHn Banytn. OcobeHO u3pa3eHa € €eKCrno3auumata Ha CTOMaHCKUTE cybekTw,
onepvpalm Ha TepuTopusita Ha bbrrapusd, cnpamo WwaTckus gorap, KOWTO € OCHOBHa BanyTa Ha
3Ha4MTEeNHa YacT OT CBETOBHUTE Ma3apu Ha CYpPOBWMHU 1 NPOAYKLUWS.

BanyteH Puck, cbliecTByBa M ToraBa, KoraTo MpuMxXoauMTe U pasxoguTe Ha OadeHO APYXKECTBO ce
dopmmpaT OT pasnNnyHN BanyTu.

Bcsako 3Haummo obGesueHsiBaHe Ha NieBa MOXe [da uMma 3HayuTeneH HebraronpuaTeH edekT BbpXy
CTOMaHCKuTe CyOeKTU B CTpaHaTa, BKITHOYMTENHO BbpXY rpynata Ha CuHTeTuKa.

JInxBeH puck

JINXBEHUSAT pUcK e CBbp3aH C Bb3MOXHOCTTA 3a HebnaronpusiTHa NpoMmsiHa Ha npeobnagaBalTe
NNXBEHWN paBHULLA B cTpaHaTa. HeroBoTo BNusiHME ce n3passiea C Bb3MOXHOCTTA HETHUTE JOXOAMN Ha
KOMNaHnnUTe ga HamaneAar BcrnencrteMe Ha noBuLleHMe Ha NMXBEeHUTE paBHULLA, Npu KOUTO AadeHo
OPYXeCcTBO (UHaHcupa cBosTa  ecypcu . JIMXBEHWAT puUCK ce BKMYBaA B KaTeropusita Ha
MaKpOMKOHOMUYECKUTE pUCKoBe, nopagun (*)aKTa, 4e OCHOBHa npeanocTtaBka 3a NpomMaAHa B JIMXBEHUTE
paBHuLLa € nosiBaTa Ha HECTabUNHOCT BbB (hpMHaHCOBaTa cucTeMa kaTo LiAno.

To3n puck moxe pJda ce ynpaensiBa MnocpeacTBOM ©OanaHCMpaHOTO W3MOoN3BaHe Ha pPasnuyHu
M3TOYHMLM HA ecypcu W ecypcu. TunndeH npumep 3a NposiBNEHUEeTO Ha TO3M puck e rmobanHara
MKOHOMMYECKa Kpu3a, Npeavs3BukaHa OT NMKBMAOHW NpobrnemMu Ha ronemMu UnoTeYHUM UHCTUTYUMM B
CALL v EBpona. B peaynrtaT Ha kpusaTta nmxeeHMTe Hag0aBKM 3a KpeanTeH pUCK Bsixa NPeoCMUCTISIHU
1 noBueHn B rnobaneH mawab. EdekTbT OT Tasm kpusa mma ocesaTtesiHo nposirieHne B M3ToyHa
EBpona 1 Ha bankaHuTe, n3paseHo B orpaHnyaBaHe cBOOOAHMS 4OCTbMN OO 3aeMHM CpeacTea.

Be3pabotuua

CbrnacHo 6bnrapckoTo 3akoHOAATeNcTBO Oe3paboTuuata e ypeaeHa kato OCUIypeH coumnarneH puck,
npu HacTbNBAHETO Ha KOMTO paboTocnocobHO nmue octaBa 6e3 paboTa, nopagn npekpaTsBaHe Ha
TPYAOBOTO MPaBOOTHOLLEHME UMK OPYro NPaBOOTHOLLEHWE, CBbP3aHO C TPyAOBa AEMHOCT, Mo KOEeTo e
npeaBMAEHO 3adbllkeHMe 3a ocurypsBaHe 3a Oespabotumua. Kato obLiecTBeHO OLEHEH pUICK,
Ge3paboTuuata noanexu Ha 3agb/DKUTENHO OOLecCTBEHO ocurypsiBaHe U obeslieTsiBaHe npu
onpegeneHun ycroeusi. LisnoctHata gevHOCT no ¢hopMMpaHeTO M MPOBEXOAHETO Ha AbpXKaBHaTa
nonmMTMka Mo couManHoTO ocurypsiBaHe Ha OGe3paboTvuarta, KakTO W HacbpyaBaHETO MU
nognomaraHeTo Ha 6e3paboTHUTE nuua, NPU TbPCEHETO U 3anodBaHe Ha paboTa w/wunm gpyr Tvn
MKOHOMMYECKa AEVHOCT, faBa CbAbpPXKaHMETO Ha npoLeca Ha ynpaBieHMEeTO Ha TO3W CoLManeH pUck.
Bucoknte H1Ba Ha 6e3paboTuLia Morat CEpUo3HO Aa 3acTpallaT MKOHOMUYECKUSA pacTex B CTpaHaTa,
KOeTOo OT CBOSi CTpaHa MOXe [a AoBede [0 CBMBaHe Ha NoTpebrneHMeTo 1 HamansiBaHe Ha npuxoauTe
peanuampaHs OT CTOMaHCKUTe cybekTn B CTpaHaTta, BKIIOYMTENHO U MpUXOAMTE peanuanpaHu oT
OPYXeCTBOTO U HEeroeuTe AbLUEepPHU KOMMNaHUN.
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Mpe3 2019 r. koednumeHTLT Ha Oe3pabotuua e 4.2% u HamansBa ¢ 1.0 MpouUEeHTEeH NyHKT B
cpaBHeHue ¢ 2018 roguHa. KoedumumeHTbT Ha 3aeToCcT 3a HaceneHmeTo Ha Bb3pact 20 — 64
HaBbpLUEHW roauHu € 75% 1 e ¢ 2.6 NPOLEHTHN NyHKTa MO-BUCOK B cpaBHeHue ¢ 2018 roguHa.

Mpe3 nbpBOTO TpUMeceune Ha 2020 HMBOTO Ha GespaboTvua B Bbnrapusi ce € NOHWXUIIO CNPSAMO
npegxogHoTo Tpumeceune. Cnopen nocregHute nybnvkyBaHu ganHHu Ha HCW, koedmuymeHTsT Ha
GespaboTuua B cTpaHaTa 3a MbpBOTO Tpumeceune Ha 2020r. e 4.6% wnu ¢ 0.4% NpoLEHTHM NyHKTa
NO-HUCHK B CpaBHEHME C MbpBOTO Tpumeceumne Ha 2019 rogmHa. bposT Ha xopaTta npe3 2020 roguHa,
6e3 pabota ce paBHsiBa Ha 148,9 xunagu 4oBeka. [lpe3 cblMs nepuod KoeduUMEHTBLT Ha
GespaboTuua € 4,9 NPOLEHTHU NYHKTa MPY MBXETE U C 4,6 NPOLEHTHU NyHKTa Npu xeHuTte. OT BCUYKM
6e3paboTtHu nuua 11,2% ca ¢ Buclwe obpasoBaHue, 49,7% - cbc cpeaHo, n 39,1% - ¢ OCHOBHO Unun
no-HMUcko obpasoBaHue. KoedpuumeHTnte Ha 6espaboTvua no cteneHn Ha obpasoBaHne ca CbOTBETHO
1.7% 3a Bucwe obpasoBaHune, 4% 3a cpegHo obpasoBaHue M 14,1% 3a OCHOBHO W MO-HUCKO
obpasoBaHue.

M3TouyHuMK: www.nsi.bg

HECUCTEMATUYHU PUCKOBE

3aBMCMMOCT OT TEMNOBETE Ha MKOHOMUYECKCU pacTex

3abaBsiHETO Ha pacTexa Ha MKOHOMMKaTa MOXe Ja OoBede A0 MO-HMUCKM 40XOOWM 3a HaceneHneTo u
durpmM1TE, KOETO MOXE A 3acerHe TbPCEHETO Ha npeafiaraHnTe OT gpy»KecTeaTa B rpynata npoaykTm
M YCrnyru, KakTo U ga gosefe 00 NMOHWXKEHME HA HAEMHUTE LEHW Ha HEOBMXMMUTE MMOTU OTAABaHU
nog Haem. ToBa OT CBOA cTpaHa OM ce OTpasuno B HamansiBaHe Ha reHepupaHuTe Npuxogu u
neyan6bw ot rpynara.

KbM HacToAWMAT MOMEHT MakpOMKOHOMUYECKaTa CMTyaumsl B CTpaHaTa € MoBnAvsiHa OT paspasvnara
ce B CBeTOBEH Mallab KopoHaBupycHaTa MaHOeMusi, KOATO Lie HaMepu HeratMBHO BIMSIHNE BbpXy
jgoxogute Ha HaceneHueTto. B Tasnm Bpb3ka EBponenckata Komucua nporHosvMpa pekopaeH
mkoHomu4eckn cnag B EC n eeposoHaTta npes3 2020 r. oT Hag 7%, KaTo B CbLOTO BpeMe MHGnaumsaTa
noytTM e wuayesHe, GespaboTvuaTa we ce yBenuuu, a OwmpKeTHUTE OeduumTy e HapacHat
apamMaTu4HO Ao HuBa oT Haa 8% o1 BBl npu psA3ko noBuMaBaHe U Ha HMBATa Ha AbPXXaBHUS ObIT.

Puckose, CBbp3aHu C NpOMEeHN B HOpMaTUBHaTa ype.qﬁa

Pesyntatute Ha rpynata ,CuHTeTnka“ ALl morat ga 6baaTt noBnAusSHM OT MPOMEHWUTE B HOpMaTvBHaTa
ypenba. Bb3aMoxHOCTTa OT Mno-pagvkanHyi NpoOMeHW B peryrnaTopHaTa pamka B Bbnrapus moxe ga
uma HebnaronpusaTeH edekT BbpXy AeWHOCTTa Ha [pynarta kaTto usmno, onepaTtuBHUTE N pesyntaTi,
KaKTO 1 OMHAHCOBOTO 1 CbCTOSHME.

PuckoBe 3a lpynata npousTuyawiM OT XapaKTEpHU 3a AbLLIEPHOTO APYKECTBO PUCKOBE,
onepupailo B obnactra Ha HeABMXKXUMUTE UMOTMU:

Pesyntatute Ha AObLUEPHOTO APYXECTBO onepupallo B obnactta Ha HeaBMKMMUTE UMOTU, KaKTO U
CTOMHOCTT@ Ha HEeroBuMTe akTuBu, a OT Tam M Ha [pynaTa, 3aBUCAT OT OOWOTO CbCTOSHME Ha
CbOTBETHUSI MKOHOMUYECKN CErMEHT, OT pasnnYHK hakTopu U pUCKOBE, CBbP3aHM C MHBECTUPAHETO B
HeaBMXnmMa cobcTBEHOCT.

Puck cBbp3aH ¢ MHBeCTMpaHeTO B HeABMXMMWU UMOTM - Bb3Bpawaemoctta Ha nogobHM
WHBECTULUN 3aBUCK OT NPUXOONTE reHepupaHmn oT NpuTexasBaHUTe NHBECTULIMOHHM MMOTK, KakTo 1 OT
pasxoguTte, CBbp3aHu C TSX (pasxoau 3a npuaobusBaHe, pasBuMBaHe, NogabpXaHe U yrnpaBrieHue).
HoxoguTte OT HaeMM BMSIELLM Ha CTOMHOCTTa Ha HEeABMXXMMMUTE MMOTK MoraT ga Gbaar 3acerHaTu oT:
LSANIOCTHOTO CbCTOSIHME Ha MKOHOMUYecKaTa cpefa B bbnrapus; o6WoTo npeanaraHe Ha HeOBXKMMU
MMOTU, KaKTO U Ha MMOTU CbC CbOTBETHO NpeAHa3HayeHne (oucu, TbProBCkU MAOLM, CKIIagoBe U
T.H.); MECTOMNOJIOXXEHNE; HaMarsiBaHe Ha TbPCEHETO Ha HEABWXMMM MMOTU KaTo LMo UM HA MMOTM C
onpegeneHn xapakTepUCTUKW; MOHWKaBaHe Ha aTpakTMBHOCTTa Ha npegnaraHute oT [pyKeCcTBOTO
NMOLLM; KOHKYpPeHUMsiTa OT CTpaHa Ha [OpyrM WMHBECTUTOPM M nNpeanpuemayu; yBerudaBaHe Ha
onepatuMBHMTE pasxogn (BKMOYUTENHO 3acTpaxoBaTenHW MpemMun, KOMyHamnHuW pasxogu, MECTHU
OaHbLUK 1 Takey 1 ap.).

EnHoBpemMeHHO ¢ TOoBa, (bvHaHcoBMTE pe3yntati Ha [pyKeCcTBOTO Lie 3aBUCAT OT LeHaTa WU
Bb3MOXHOCTUTE 33 MPUBMMYaAHEe Ha kanuTan 3a U3BbpLUBaHe Ha UHBECTULMN.
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Puck, cBbp3aH ¢ HamansiBaHeToO Ha pa3Mepa Ha HaeMuTe - HamansiBaHeTo Ha NasapHUTE HUBA Ha
HaeMmuTe, e MOBMMsie HeraTUBHO BbPXY NPUXOANTE Ha APYKECTBOTO peanusvpaHi OT oTAaBaHe nog
HaeM Ha npuTeXaBaHUTE MHBECTULMOHHN MMOTK, KOETO LLie Ce OTpasu HeraTuBHO Bbpxy nedan6ara u
Bb3BPbLLAEMOCTTa Ha MHBECTULMATA Ha akuuoHepuTe. [pyXecTBOTO ce CTpemy Aa MUHUMKU3MpA
pucKa OT MOTEHUMarnHo HamarneHMe Ha HaeMHWTEe paBHWLLA Ha MpuTexaBaHaTa OT Hero 6GusHec
crpafja 4pe3 CKMYBaHEeTO Ha ObNTOCPOYHM [OrOBOPM 33 HAeM U Ype3 aHanMa Ha odvakBaHuTe
paBHULLA Ha TbPCEHE U NpeasaraHe.

Puck, cBbp3aH C Bb3MOXHO HapacTBaHe Ha pa3xoAuTe MO NogApbKKa Ha MHBECTULIMOHHU
MMOTU -HapacTBaHeTO Ha pas3xoauTe 3a NoaapbXka Ha MMOTWUTE Lie uma HebnaronpusteH edekT
BbPXY pe3yntatuTe OT onepauumnte U MHAHCOBOTO CbCTOsIHWE Ha [pynoBo HMBO. YacT oT umoTute
6u morno fa 6baaT NpeycTpoeHU cropes U3NCKBaHUSATA HA KOHKPETHW HaeMaTenum, Ho BnocneacTBue
ToBa Oa [JoBede OO TPYAHOCTM Mpy OTAaBaHETO MM Ha HOB HaemaTen w/ wnu ga uM3uckea
AONMBbIHATENHM pasxoam 3a HOBO NPeyCTPONCTBO.

Puck oT HegocTaTb4YHO NOKPUTUE HA 3acTpaxoBaTesIHUTe NONMUKM U/UNu HapacTBaHe LieHaTa Ha
3acTpaxoBKuUTe - [Ipy>XeCTBOTO 3acTpaxoBa HEeABWXKMMWUTE MMOTU cpelly obuyalHUTE pUCKOBE, B
pa3mep CbOTBETCTBALL Ha NpaKTUKaTa B 3acTpaxoBaTenHaTa AenHocT. CblyecTByBaT obave pucKoBe,
KOMTO He Cce MOKpMBAaT OT 3acTpaxoBaTENHWUTE KOMMaHUU UNM YMETO 3acTpaxoBaHe Mo AeNCTBUTENHA
CTOMHOCT Ha WMMYLLECTBOTO HE € WUKOHOMMWYECKA OMNpaBAaHO MOpaau BWCOKATE MPEMUM, KOUTO Lie
cnegsa da ce 3annatat (HampuMep PUCK OT TepopuCTMYEH akT). AKO npou3Tekat Bpeaun OT
3acTpaxoBaTefiHoO CbOUTME Haf 3acTpaxoBaTENHOTO MOKPUTME, APYXECTBOTO LUE NPEeTbpnn 3aryom,
KOMTO MoraT fga 6baat 4o pasMepa Ha UHBECTMPAHUS B CbOTBETHUSI HEABXUM UMOT KanuTar.
PasxoguTte 3a 3acTpaxoBKM ca TEKYyLL pa3xo 1 Npu eBeHTyanHO MoBULLABaHE Ha 3acTpaxoBaTenHUTe
npvMuMn oHaAHCOBUS pe3ynTaT Ha ApY)XeCTBOTO O1 Hamansn.

B monbnHeHve, 3a6aBAHETO B MKOHOMUYECKUS pacTex B cTpaHaTa, NnoBulIaBaHe Ha NUXBEHUTE HMBa
UMM HamarnsiBaHe Ha TbPCEHeTO Ha HeaBMXKMMa COOGCTBEHOCT UMM O6LLUECTBEHOTO O4YakBaHe 3a
HacTbMBaHe Ha HSAKOe OT Te3n CbOUTUA MoraT Aa JoBedaTt Ao O6LLo HamansaBaHe Ha HaeMHUTE LieHU
n/vnn HamansBaHeTo Ha cbbupaemocTTa Ha HaemMuTe, KOeToO Aa [oBede 3aTpydHeHue Ha
APYKECTBOTO Aa 0b6CnyBa 3agb/IKEHUSATA KbM JOCTaBYMLM U OAPYTY KOHTPareHTu.

PuckoBe 3a lpynata npousTMyawyM OT XapaKTepHU 32 AbLUEPHOTO OPYKECTBO PUCKOBe,
onepupawio B obnactra Ha NMPOU3BOACTBO Ha MEOULUMHCKM KOHCYMaTUMBM 3a efHOKpaTHa
ynoTtpeba:

OpyxecTtBoTO ,ETponan“ ALl onepupallo B obnacrrta Ha NPon3BoACTBO Ha MEONLMHCKA KOHCYMaTUBM
3a egHokpaTHa ynotpeba e U3MNOXEeHO Ha MPUCbLUM Ha HeroBuTe crneunduyHn GmusHec AEeVHOCTU
puckoBe n bakTopu:

Ma3apeH pUCK — xapakTtepmampa ce CbC cregHuTe hakTopu:

Xapakmep Ha mbpceHemo — npegnaraHuTe NPoAyKT! U YCryrn ca ¢ MeAULUMHCKN XapakTep, 4act oT
KOUTO — >XMBOTOCMAcsBally, KaTo TAXHOTO TbpCEeHe He € MpPou3BOAHO Ha obLlaTa MKOHOMUYecka
aKTUBHOCT B CTpaHaTa;

3aKoHO8U U3UCKBaHUSI 3a OPBbYKU — AOCTaBKaTa Ha MEOWUMHCKA U3dernms 3a Xemo3varmaHute
LeHTpOBE B CTpaHaTa CTaBa caMo Crnef y4actve B OTKpUTW npoueaypu Ha GonHuumTe no 3akoHa 3a
obLecTBeHNTE NOPBYKN, KOETO € NPOLABITKUTENEH U TPYOOEMbBK NPOLEC;

Jlunca Ha 8b3MOXHOCMU 3a pa3wupseaHe Ha rnal3apa — Bb3MOXHOCTUTE 3a paslinpsiBaHe

Ha nasapa ca no-ronemu Npu U3Hoca, OTKOMKOTO B CTpaHaTa;

Hanu4ue Ha eonsama KOHKypeHUUs1 8 MexOyHapoOeH acriekm — CbLUeCTBYBaT MHOXECTBO KOMNaHWUM B
Yyy>kOMHa C NPOM3BOACTBEH aCOPTUMEHT HA MEeAULMHCKM KOHCYMaTVBW 3a eHOKpaTHa yrnoTpeba kaTto
To3n Ha ,ETtponan“ ALl. Ha nasapa Ha Te3n MeaMUMHCKM NPOAYKTM B cCBeTOBeH Mawab paboTar
YTBbPAEHU Mpou3BoaMTENM M BHOcUMTeNW. Ha BbTpewHus nasap ETtponan® Al e eguHCTBEHWUS
Obnrapcku NPoM3BOAMTEN HA KOHCYMaTMBM 3a XeMoaManusa — XeMONMMHUN U XeMoauanM3aTopu.

MpousBoacTBEH pUCK — NPOM3BOACTBEHUS MPOLIEC CE XapaKTepusupa c:

Kpambk npouseodcmeeH YUKbII;

OmHocumernHo 6bp3a 0bpbWaemMocm Ha 8ri0xxeHUme cpedcmea;

Heobxodumocm om obopomeH KanumaJsi — ocuaypsieaH OCHOBHO 4Ype3 3aeMHU cpedcmea;
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LleHa Ha nemporHume npodyKkmu — OCHOBHaTa CypOBMHA 3a BCUYKM MPednpuATUS B cekTopa ca
pasnMYHMUTE BUAOBE MIacTMacy, YMATO LieHa e B Mpsika 3aBUCMMOCT OT LieHaTa Ha HedTonpoayKTuTe,
CblLIO TaKa OCHOBHUAT HaYMH 3a TPAHCMOPT Ha MeOELUMHCKUTE MaTepuarm e LOCENHUAT;

LleHoBu puck — [pyxecteoTto ,ETponan® Al € usnoxxeHo Ha LIeHOBU PUCK 3@ HEraTUBHUTE MPOMEHM B
LeHNTE Ha CTOKUTE, OOEKT Ha HeroBaTa CToNaHcka OEeNHOCT. LieHnTe Ha CypoBUHUTE U MaTepuanure,
M3Mon3BaHM B NPOM3BOACTBOTO, KAKTO U LEHWTE Ha ycnyrn (HanpyMmep 3a cTepunu3aumsi Ha rotosa
NpoAdyKUMsi, KOSTO € CBbp3aHa M C TPaHCMOPTHU YCNyru) ca Hawn-4ecto nomeHswm ce. C uen ga
yrnpaBnsiBa LEHOBUSA PUCK OPYXeCTBOTO npunara ¢pupmeHa cTpaTervs, uendwia npeasaputenHo
OOroBapsiHe Ha LEHUTE Ha Te3W CYPOBMHU U YCNYIM U CbOTBETHO CKIOYBAHE Ha AOroBOpM 3a usana
(PUHaHCOBa roauHa, CbLIO Taka M ONTUMU3MpPaHE Ha MPOU3BOACTBEHUTE pas3xodu, BanmMauMpaHe Ha
anTepHaTUBHM JOCTaBYMLM W NpuraraHe Ha rBKaBa MapKeTMHIOBA NOMMTUKA.

OnepaTuBeH pUCK — CBbp3Ba ce ¢ HeobxoaMMOoCTTa OT Noaabp)KaHe Ha ronemu no obem sanacu, ¢
NpeumnsHo NrnaHupaHe Ha nNpoaaxoute, MOPBbYKUTE U AOCTABKUTE.

Cb3ganata ce MakpOMKOHOMMYEcKaTa CuTyauusi KbM HacTOsILLMSE MOMEHT U 3abaBsHETO Ha
MKOHOMWYECKNSI pacTex Ha rnobanHo HMBO He OM cnegpano ga ce OTpasu CbLUECTBEHO BbpXY
TbPCEHETO HAa NPOM3BEXAAHUTE OT APY)KECTBOTO MPOAYKTM, HO MOXe Aa MMa HebraronpuaTeH edekT
BbPXy HAaBPEMEHWTE OOCTAaBKM U BbPXy LEHWUTE Ha CYpOBUMHWUTE M MaTtepuanuite Heobxogumm 3a
NPON3BOACTBEHUS NPOLEC, KOMTO ca NpeanMHO BHOC oT WTtanusa u Mepmanus. TakoBa 06CcToATENCTBO
MOXe [a goBefe A0 3abaBa Mpu U3MbIHEHME HA MOPBYKATE OT CTpaHa Ha APYXKECTBOTO KbM
KIMMEHTUTE, KaKTO U MOXe [a NMOBIMsie BbPXY LEHUTE Ha KpaHUS NPOAYKT.

B. O6wocmpmeHn puckoBe

PuckoBe, cBbp3aHu CbC cTpaTerusita 3a passutume

Bbaewmrte nevanbu n nkOHOMMYecka CTOMHOCT Ha ,CuHTeHnka“ ALl 3aBUCAT OT cTpaTerndara, usbpana
OT BMCWMS MEHWIKbPCKA €KUM Ha KomnanusTa. M3bopbT Ha Hemogxopgswla crpaTerMss MoXxe da
aoBefe 00 3HauMTenHu 3aryow.

,CuHTeTnka“ EA[l ce ctpemn ga ynpaBnsiBa pucka OT CTpaTernyecku rpeliku 4Ypes HenpekbcHaT
MOHUTOPUWHI Ha pasfUYHUTE eTanu Npu WU3MbJIHEHMETO Ha CBOSiTA WMHBECTULMOHHA cTpaTerusi u
pesyntaTtuTe OT Hesi. ToOBa € OT U3KIIOYMTENHO 3HaYeHue, 3a Aa MOXe Aa pearnpa CBOEBPEMEHHO,
ako e Heobxoguma npomsiHa Ha onpedeneH eTan B MfaHa 3a CTpaTerMyecko passBuTUE.
HeHaBpeMeHHUTE UNM HEeyMecTHW MpPOMEHW B cTpaTerusita Cbll0 MoraT Aa oKaXaT CbLUeCTBeH
HeraTMBeH edeKkT Bbpxy AdenHocTTa Ha [pynaTta, onepaTuBHuTe pe3yntatm M (HPUHAHCOBOTO 1
CbCTOsIHME.

PuckoBe, cBbp3aHu C yrnpaBneHMeTo Ha rpynarta

PuckoBeTe, cBbp3aHu C ynpaBrieHMeTo Ha rpynata CUHTeTHKa, ca CriegHuTe:

v/ B3eMaHe Ha [IpellHV peLlleHus 3a TeKyLOoTO yhnpaBfeHWe Ha [OEeMHOCTTa, KaKTo OT BUCLLMS
MEHUIXXbBPCKA CbCTaB Taka W OnepaTMBHUTE CHYKUTENW, a OT TaM MW BriolWaBaHe Ha
NMKBUAHOCTTA Ha rpynaTa;

v/ HEeBb3MOXHOCTTA Ha MEHUIKMbHTa Aa cTapTupa peanusauusita Ha ninaHupaHyu NpoekTn Un
nmnca Ha NoAxoAsLiM PbKOBOANTENWN W U3MbIHUTENM Ha KOHKPETHU NMPOEKTY;

v/ HanyckaHe Ha KIOYOBUW CIYXUTEMM U HEBB3MOXHOCT [a Ce HasHauM MNepcoHan C HyXHUTe
KayecTBa;

v/ pUCK OT MPEKOMEPHO HapacTBaHe Ha pasxoguTe 3a yrpaBrieHWe U agMUHUCTpauus, Bogell Ao
HamansBaHe Ha obLuaTa peHTabUNHOCT Ha KoMMNaHUATa.

PuckoBe, cBbp3aHu ¢ Gbaelim NpuoobuBaHnsa U MHTerpauusaTa UM B CTPyKTyparTa

KbM HacTosiliMs MOMEHT MKOHOMMYeckaTa rpyna CuHTeTMKa pasBuMBa OnepauumTe CU OCHOBHO B
Bbnrapus upes npugobusaHusa Ha OpyxecTsa U akTmeu. ,CuHTeTMKa ALl oyaksa Te3n npuaobusaHuns
Ja npoabrkaT U 3aHanped. PUCKLT 3a ApYKeCTBOTO Ce CbCTOM B HECUIYPHOCTTA OTHOCHO TOBa Aanu
e ycnee u 3a B 6baelle aa MauHTMdMLUMpa Noaxoasiym o6ekTn Ha npuaobuBaHe U MHBECTULIMOHHM
Bb3MOXHOCTUM. OT pfpyra cTpaHa CblUecTBYBa HECUTYPHOCT MO OTHOLUEHME Ha OLeHkaTa Ha
peHTaburnHocTTa Ha ObAelnTe npuaobuBaHMSA Ha akTMBM M Janv We JoBeaaTt A0 CbMOCTaBMMM
pesynTaTu ¢ Jocera peanvavpaHute nHeectuumn. CbLuo Taka, npuaobrBaHusiTa u UHBECTULMNTE ca
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006eKT Ha pegyuLUa pUCKoBe, BKITIOYMTENTHO Bb3MOXHU HEGnaronpusaTHU edpekT Bbpxy pesyntatute oT
AeNHOCTTa Ha UKOHOMMYecKaTa rpyna KaTo Lsno W HenpeaBuaeHu Cbontus.

PuckoBe, cBbp3aHu C NPUBMINYAHETO U 3a4bpXKaHeTO Ha KBanuduumMpaHu Kagpm

BusHecHT Ha rpynata ,CuHTeTnka“ Al e 3aBUCUM B 3HAYMTENHA CTEMNEH OT MPUHOCA Ha onpeneneH
Opon nvua, YneHoBe Ha yMpaBUTENHUTE WM KOHTPOSMHM OPraHu, MEHWIDKbPU OT BUCLIE U CPEdHO
YMPaBMIEHCKO HMBO Ha KOMMaHusTa-Manka W ObLiEepHUMTE KOMMaHuW. HsmMa curypHocT, 4e Tesu
KMOYOBM CAYXUTENN LLe NPOoABbIPKaT Aa paboTdaTt 3a [py>ecTBOTO U HeroBaTa rpyna v 3a B 6baele.
YcnexsT Ha ,CuHTeTuka® ALl e e OTHOCMM M KbM CMOCOBHOCTTa 1 Oa 3agbpXa U MOTUBMPA Tesn
nmua. HeBb3MOXHOCTTa Ha [pynata ga noggbpXka OOCTaTbYyHO FOSAMEH, ONMUTEH U KBanuduuupax
nepcoHan 3a MEHWIKbPCKM, OnepaTMBHU N TEXHUHMECKM MNO3vMUMM MOXe Aa MMa HebnaronpusiteH
edeKT Bbpxy OENHOCTTa Ha MKOHOMMYECKaTa rpyna KaTo Usno, onepaTtuBHUTE W pesyrTaTu, KakTo U
(PUHAHCOBOTO N CbCTOSHME.

PuckoBe, cBbp3aHu ¢ AeMHOCTTa U CTPYKTypaTta Ha EMuteHTa

IokonkoTto genHocTtTa Ha ,,CrHTeTnka” ALl € cBbp3aHa C ynpaBrieHNe Ha akTUBM Ha OpYrvM OpyXecTBa,
cblwata He Moxe ga 6bae oTHECeHa KbM OTAENEH CEeKTop Ha HauuoHanHaTa MKOHOMMKA, B TO3u
CMUCBJ1 € MU3NOXEHa Ha OTPacCnoBMTE PUCKOBE Ha AblUEpHUTE ApyxecTBa. Hanm-obwo, apyxecreara
oT rpynaTta Ha ,CuHTeTuka” All, onepupaT B ABa OCHOBHW CEKTOpa: MPOM3BOACTBO U TbProBus Ha
MEOULUMHCKM KOHCYMaTVBWM, KaKTO W YynpaBfieHWe Ha WHBECTULMOHHM WUMOTU. OCHOBHUST PUCK,
CBbp3aH C AEMHOCTTa Ha rpynaTta € Bb3MOXHOCTTa 3a HamarnsBaHe Ha npuxoguTte peanuavpaHu oT
apyxecrtBaTta, B KouTo ydactBa. [pyr puck 6m 6Gun HEBB3MOXHOCTTA 3a OCUIypsiBaHe Ha
duHaHcupaHe 3a 060pOTHU U MHBECTULMOHHW HYXXAMW B rpynaTa.

PuckoBe, cBbp3aHu cbe cTpaTerusita 3a pa3sutue Ha EmMuteHTa

Bboewmte neyandbu U MKOHOMMYECKa CTOMHOCT Ha rpynaTa 3aBUCAT OT cTpaTerusTa, u3bpaHa oT
BUCLUNS MEHUIKBbPCKU €KUM Ha KOMMaHusTa W HEeroBuTe [OblUepHu papyxectBa. WM36opbT Ha
Henoaxodsilla crpaterns Moxe Aa gosefe [0 3HauiTenHu 3aryou. ,CuHTtetuka” AL ce ctpemn ga
ynpaBnsiBa pucka OT CTpaTErMYecku rpeLlkn Ypes3 HempeKkbCHAT MOHUTOPUHT Ha pasnuyHWMTe etanu
npu U3NbIHEHWETO Ha CBOSITA NasapHa cTpaTerusi U pesyntaTute oT Hesl. ToBa € OT U3KMYUTENHO
3HaJveHue, 3a Ja MOXe [a pearvpa CBOEBPEMEHHO, ako € Heobxoauma nNpoMsiHa Ha onpegerneH etan
B NflaHa 3a CcTpaTern4ecko pas3BuTue. HeHaBpeMeHHI/ITe nnn HeymMecTtHU NpoOMeHu B cTpaterunara
CblLLO MoraT fda oOKaxaT CbLieCTBeH HeraTuBeH edekT BbpXy [OEWHOCTTa Ha KOMMaHWUATA,
onepaTuBHUTE pe3ynTaTi n (OMHAHCOBOTO My CbCTOSIHUE.

KpeputeH puck

KpeontHuat puck npeactaBnsBa PUCKLT OdafeH KOHTpareHT/ 3aemononydaten ga He 3annatu
3a4b/PKEHMETO CM KbM dadeHO ApPYXKeCTBO OT rpynarta. [pyKecTBOTO € M3NOXEHO Ha TO3M pUCK
OCHOBHO BbB Bpb3ka C Bb3HMKBaHe Ha B3eMaHus OT KNMEHTU / HaemaTenu, OT CBbP3aHu nuua un oT
AenosnpaHeTo Ha napuyHu cpeactsa B OaHku. ManaraHeTo Ha ApYyXeCTBOTO Ha KpeauTeH PUCK e
orpaHu4eHo 0o pasmMepa Ha GanaHcoBaTa CTOMHOCT Ha PMHAHCOBUTE aKTUBW, NMPU3HATU B Kpas Ha
OTYETHUA nepuroa.

BanyteH puck

B Bbnrapus ot 1999 mectHata BanyTta e dukcmpaHa KbM €BpOTO. Psiska mMpomMsiHa BbB Makpo-
pamkaTa Ha KOs Ja e OT cTpaHuTe B PervoHa morat Aa umat HeratuBeH edekT BbpXy pesynraTtuTe B
Bvrrapus. pynata ocblecTBsBa TbProBCKUTE CU COEMNKW OCHOBHO Ha BbLTPELWHWUS nasap C
U3KMYeHne Ha OblepHoTo apyxectBo ,ETponan® All, koeTo u3Hacs Mpoaykuus B pasfiuymHu
Abpxasu oT EBpona n bnuskna UN3tok, Asua n Adpuka. 'pynata He e U3MOXEHO Ha 3HavuTeneH
BanyTeH PUCK, 3aLl0TO MOYTU BCUYU HErOBW onepauum 1M cOenkv ce OOroBapsT U ocblyecTBABaT B
OGbnrapcku nesa 1 €Bpo, a NOCNeAHOTO € ¢ PMKCUPaH KypC CNPSIMO feBa.

JlnkBuaeH puck

JINKBMOHUAT pUCK ce M3passiBa B HeraTMBHaTa cuTyauusi rpynata ga He Obde B CbCTOsiHME da
nocpelHe 06e3ycrnoOBHO BCUYKM CBOM 3a4bJPKEHUSI CbINacHO TexHust nagex. B Tasu Bpb3ka ce
npoeexaa KOHCepBaTuMBHa NOJIMTUKA MO ynpaslieHWe Ha JIUKBUMOHOCTTA, 4Ype3 KOATO MOCTOAHHO
nogabp)Ka onTMManeH NMKBUAEH 3anac napuyHu cpeactea n gobpa cnocobHOCT 3a (hmHaHCMpaHe Ha
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cTonaHckaTa OeWHOCT. Tekywo ce Ccreau MaTypuTeTbT UM CBOEBPEMEHHOTO OCbLUECTBABaHE Ha
nnaljaHusaTa, KaTo ce MoAdbpXa eXeOHeBHa WHAOpMauus 3a HanmMyHWTe napudHu cpeacTtea U
npeacrosiiMTe nnawaHusa. [pynata ynpaBnsiBa fMKBMOHOCTTA Ha aKTMBUTE M NacuBuTE CU 4pes
aHanu3 Ha CTpykTypaTa W OvHaMukata MM M MpPOorHosupaHe Ha ObAeluTe BXOASAWM M M3XOOSLU
napu4H1 NOTOLMW.

JInxBeH puck

MonuMTukaTa Ha rpynata € Haco4yeHa KbM MUHUMM3MPAHE Ha JIMXBEHWUS PUCK MPU ObArOCPOYHO
duHaHcupaHe. [pyXeCTBOTO € M3IIOXKEHO Ha M3BECTEH JIMXBEH PUCK OT MPOMsSIHA Ha MasapHuTe
NMXBEHU MPOLIEHTU MO CKIOYEHU OOroBOpM 3a GAHKOBM 3aEMU, YAWTO NIMXBEH MPOLEHT € nnasall,.
Bcuyku gpyrm domHaHcoBM nacveu Ha [pyXecTBOTO ca ¢ OMKCUPaHM TMXBEHU NMPOLEHTMU.

MEXAHWU3MU 3A YNPABJIIEHVE U MUHUMU3UPAHE HA PUCKA

EnemeHTMTE, OYepTaBallM pamMkaTa Ha yrpaBrieHMe Ha OTAeNHUTE PUCKOBE, ca MPSIKO CBbp3aHu C
KOHKPETHM npouedypy 3a CBOEBPEMEHHO npefoTBpaTsiBaHe W pellaBaHe Ha eBeHTyasHu
3aTpygHeHuss B pgenHoctta Ha ,CuHTetmka“ AL. Te BkmouBaT Tekylw, aHanuM3 B cregHuTe
HanpaeBneHus:
v' nasapeH gsn, ueHoBa MoNuTMKa, N3BbpLUBaHE HA MapKeTUHIOBWU MPOY4YBaHUS U U3CneaBaHus
Ha pa3BMTMETO Ha Nasapa 1 NasapHus O8N Ha OblUEepPHUTE KOMNaHUUK;
aKTUBHO yrnpaBneHne Ha UHBECTULMUTE NpUTeXaBaHu B rpynaTa;
USNIoCTHA NONMTUKA MO YNpaBfeHWeTO Ha akTMBUATE W MacuMBUTE HA OPYXECTBOTO C Len
ONTUMM3MPAHE Ha CTPYKTypaTa, KayeCTBOTO M Bb3BpblUaeMocTTa Ha aKTUBWUTE Ha
OPYXeCTBOTO;
v/ onTMMu3MpaHe CTpykTypaTa Ha MpUBMEYEHMTE cpeacTBa C Offled OCUrypsiBaHe Ha
FIMKBMOHOCT M HamansiBaHe Ha (OMHAHCOBUTE Pa3XxO4mn Ha OPYKECTBOTO;
v' e(PEeKTMBHO yrnpaBneH1e Ha Napu4HUTE NOTOLW;
v/ onNTMMU3MpaHe Ha pasxoauTe 3a aAMUHUCTPaUMS, YNpaBrieHne 1 3a BbHLUHW YCRyI;
v/ ynpaBreHne Ha YOBELLKUTE Pecypcu.

v
v

HactbnBaHeTo Ha HenpedBUaEHU CbOUTUS, HeNpaBunHaTa oLeHKa Ha HacToSALWUTE TEHAEHLMN, KaKTO
N MHOXECTBO APYrM MUKPO- U MaKpOMKOHOMMUYECKN hakTopu, MoraTt Aa MoBNUSISIT Ha NpeLeHKaTa Ha
MEHUIKbPCKUSA €KUM Ha OPYKeCTBOTO. EOMHCTBEHMAT HauvMH 3a NPeofonsiBAaHETO Ha TO3M PUCK €
pabotata C¢ npodecnoHanucT C MHOFOrOAMLLEH ONUT, KakTo M noadbp)KaHe OT TO3M eKun Ha
MaKcMMarHo NbifiHa U akTyanHa uHdopmaunoHHa 6asa 3a pa3BUTUETO U TEHAEeHUMMTE Ha nasapa B
Te3n obnactu.

YnpaBneHue Ha pucka

EmMWTEHTLT e BbBen cuctema 3a ynpaBneHve Ha pucka. Cuctemara MokpuBa BCUYKM OU3HEC
cermMeHTM B EmuTeHTa n HeroBuTe ObluepHW OpyKecTBa M Lenta e ga ce uaeHTuduumpat u
aHanuaupaT pUCKOBeTe BbB BCUYKN HaMpaBreHus.

YnpaBneHneTo Ha pucka uenv aa:

v\ ngeHTMUUMPa NOoTeHUManHu CboUTUS, KOMTO MoraT Aa NOBMMSSAT HAa (OYHKUMOHMpPaHETO Ha
ApyxecTBaTta oT rpynaTta CUHTETVKA U NOCTUraHeTo Ha onpenerieHn onepaTMBHU Lenu;
KOHTPONMpa 3Ha4YMMOCTTa Ha pUcka [0 CTeneH, KOSTO ce cuuTa 3a AonycTuMa 3a rpynara;
cromorHe 3a NoCTUrHeTo Ha (PUHAHCOBUTE LieNM Ha rpynata npy Bb3MOXHO MO-Masika cTerneH
Ha PUCK.

v
v
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SYNTHETICA JSC

MHPOPMALIUA 3A CKITKOYEHU FOJIEMU COENKU MEXOY CBbP3AHU
NWUA NPE3 TPETO TPUMECE4YME HA 2020r.

I'Ipe3 OTHETHUA nepno He Ca CK4YBaHU ronemMmn caesikm mexay cBbp3aHu nnda.

27.11.2020r. UBa NapBaHcka-CodmsiHcKa, V3nbnHuTeneH ampektop
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‘,SYNTHETICA
MEXIMHEH KOHCOJIUAUPAH GUHAHCOB OTUET HA CUHTETUKA AJ] KBM 30.09.2020r.

MEKIWHEH
KOHCOJIMAUPAH ®PUHAHCOB OTYHET
HA CUHTETUKA A/l

kbM 30 cenremBpu 2020 r.



"SYNTHETICA
MEIMHEH KOHCOJIMJTUPAH GUHAHCOB OTUET HA CUHTETHKA AJT KM 30.09.2020r.

CBbJIbPKAHUE:
1. MEXJIMHEH KOHCOJIMAMPAH ®MTHAHCOB OTUET KBM 30.09.2020r.

2. TIOACHUTEJIHU ITPUJIOXKXEHW A KbM MEX/IMHEH KOHCOJIMAMPAH
OUHAHCOB OTUET KBM 30.09.2020r.

3. MEXXIMHEH KOHCOJIUIMPAH JIOKJIAJ 3A AEMHOCTTA KBM 30.09.2020r.

4. MEXXIMHEH KOHCOJIMANPAH ®MTHAHCOB OTYET KbM 30.09. 2020r. —
O®OPMA K®H

5. JIEKJTAPALIMS T10 YJI.100(x)



"SYNTHETICA

MEXIWHEH KOHCOJIMANPAH ®UHAHCOB OTUET HA CUHTETUKA A1 KBM 30.09.2020r.

MekaMHEeH KOHCOJIUIMPAH 0TYeT 32 hDMHAHCOBOTO ChCTOSIHHE

kbM 30 cemremBpu 2020r.

AKTUBHA

HeTtexkymu akTuBu

HMoTH, MallliHU, CHOPHIKEHUS U 000pYIBaHE
I/IHBCCTI/IHI/IOHHI/I UMOTHU

AKTHBH IO OTCPOYEHU JaHbIU

DUHAHCOBY aKTHBH, OTYUTAHHU TIPE3 JIPYT BCEOOXBATEH JOXO/I
MuBecTuy B aCOUUUpPAHU U IPYTU IPEIIPUATUSL
I[’LIIFOCPO'-IHI/I B3CMaHUs 110 3a€MU U I'apaHIIuA

O0110 HeTeKYIIH AKTHBH

Texkyuu akTuBu

Marepuannu 3anacu

TBProBCcKH U APYyIru B3€MaHUs

BzemaHnus ot cBbp3aHu JauLa

[Mapu4HU cpeicTBa U TAPHYHHU CKBUBATICHTH

®uH.aKTHBH, OTYUTAHH IO CIIpaBEIMBA CT/CT B Iedanba/3aryoa
O0110 TeKylIu AKTUBH

OBINO AKTUBH

Co0CTBeH KalluTAJ U NACUBU
OCHOBCH aKHI/IOHCpCH KaltuTall

PeszepBu

[Teyan6u / 3aryou

Co6cTBeH KanuTa 32 aKIUOHepHUTe Ha [IpyKecTBOTO

HexonTpoJsmpammo yyacrue

O0110 COOCTBEH KAINTAJ

HeTeKyum MnmacuBu

TBProBCKH U APYTH 3aAbIKCHUS
3aabIoKeHHS IO OTYYeHH OaHKOBU KPEAUTH M OOJIMTallMOHHH 3a€MH

ITacuBu 1Mo OTCPOUEHM TAHBLIU
3arbInKeHYs 10 (PUHAHCOB JTU3UHT
IIpoBu3uu 3a nencuu

DuHaHCUPaHUs U OTCPOUYEHU NPUXO]IU

O0110 HeTeKyIM ACUBH

benexku 30.09.2020r.  31.12.2019r.
XWJI. JIB. XHJI. JIB.

1 7940 7 691
2 55 837 55 833
5 42 67
6 1499 1484
7 2 2
8 - 111
65 320 65 188

9 3570 3860
10 9435 4 965
24 3547 905
11 985 1032
12 221 1034
17 758 11 796

83078 76 984

13 3000 3000
14 794 794
15 13 558 12 710
17 352 16 504

16 3293 3297
20 645 19 801

17 - 4 001
18 33 067 34 202
5 7 32
19 170 140
20 192 192
21 - -
33 436 38 567




"SYNTHETICA

MEXIWHEH KOHCOJIMANPAH ®UHAHCOB OTUET HA CUHTETUKA A1 KBM 30.09.2020r.

NMpPoabJKEHNe
30.09.2020r.  31.12.2019r.
XHIL JIB. XHIL JIB.
Texyuu nacuBu
Texyia 4acT OT ABJITOCPOUYCH OAHKOB JIBJIT M OOJIUTAIl.3aeMHU 18 2 841 5899
3aIbIDKEHYS TT0 KPaTKOCPOUEH OaHKOB BT 22 3 895 -
3anpoKeHus 10 (HHAHCOB JTU3UHT 19 39 48
TBHProBCKU U APYTH 3aAbIHKCHUS 23 21930 12 086
3agbKeHUS KbM CBBP3aHU JINIA 24 283 574
[IpoBu3uu 3a neHcuu 20 9 9
duHaHCUPaHUS U OTCPOUCHU PUXOIH 21 - -
O0110 TeKylIu NACUBH 28 997 18 616
00110 NacuBH 62 433 57 183
OBIIIO COBCTBEH KAIIUTAJ U TACUBU 83078 76 984

IlosicauTenHuTe MPUJIOKCHUSA KbM MCKIANHHUA KOHCOJIHUIAUPAH (bHHaHCOB OTYET NPCACTABJIABAT HEPA3ACIHA YaCT OT HETO.

CocraBuiL: M3nbiHUTENEH TUPEKTOP:

/Crosinka [letkoBa/ /WBa I'apBancka - Codusacka/

Hara: 27.11.2020 1.



"SYNTHETICA

MEXIWHEH KOHCOJIMANPAH ®UHAHCOB OTUET HA CUHTETUKA A1 KBM 30.09.2020r.

MeskanHeH KOHCOJIMAMPAH 0TYeT 32 nmevyaadara uin
3ary0ara u Apyrusi Bceo0OXBaTeH 10X0/1
KkbM 30 centemBpu 2020r.

IIpuxoau oT mpoU3BOACTBEHA ICHHOCT
Pazxoau ot npou3BoACTBEHA JEHHOCT
Heten pe3yJarart oT pou3BoACTBEHA 1eITHOCT

TIpuxoau oT neMHOCT HEABUKUMU UMOTH
Pazxomm oT AeHHOCT HEABMKUMH UMOTH
HereHn pe3yJrar oT TpaHCIOPTHA AEHHOCT

IIpuxoau OoT TpaHCIOPTHA JEHHOCT
Pa3zxoau ot TpaHcmopTHA JEHHOCT
Herten pe3yaraTt oT TpaHCIIOPTHA Aei{HOCT

Herten pe3yJTaTrt oT onepaTuBHaTa JIEHHOCT HA NnpeaAnpusaTUETO — Maika

bpyTHa neyasda
[Teyan6u/3aryou ot omneparyu ¢ UHBECTHIIUH, HETO B T.4. OT
0CBOOOXKJaBaHE Ha ABINEPHH TPEIIPUSITUSL

Ileyan6a npeau JUXBH, AMOPTU3ALUM U TaHBbLUU

DUHAHCOBU NPUXOIU
DUHAHCOBU Pa3xoau

Ileyan6a npenn aMOPTU3ALMHU U TAHBIH
Pazxonu 3a amopTH3anus

ITewyan0a/3ary6a npeau JaHbUHA

Pasxon 3a naHbK
Ileuyan6a 3a nepuona

Benexxkn  30.09.2020r.  30.09.2019r.
XWJI. JIB. XHIJI. JIB.

25 5519 4120

26 (4 915) (4 894)

604 651

27 2968 2316

28 (871) (467)

2097 1849

29 - 5695

30 - (6 528)

- (833)

31 (287) (1 658)

2414 9

32 (10) (1 406)

2 404 (1397)

34 345 131

35 (1 445) (1381)

1304 (2 647)

36 (445) (1041)

859 (3 688)

37 - -

859 (3 688)

IlossicauTenauTe MPUIIOKCHUSA KbM MCKAWHHUA KOHCOJIUANPAH (bHHaHCOB OTYECT MPCACTABIABAT HEPA3ZACTIHA YaCT OT HETO.



.’SYNTHETICA

MEXIWHEH KOHCOJIMANPAH ®UHAHCOB OTUET HA CUHTETUKA A1 KBM 30.09.2020r.

Me)l(I[l/IHEH KOHCOJIUAHUPAH O0TYET 3a nevyajdara ujiu 3ary6aTa n Apyrus BCeoOXBaTeH

noxox keM 30.09.2020r.

(npoabKeHHE)

Jpyr BceoGXBaTeH 10X0/1

KOM]’ZOH@Hmu, Koumo He ce pemacudmuupam 6 neuanbama unu

3azybama

IIpeornenka Ha 3aIbJDKEHHUS 10 IIAHOBE C MeUHUPAHN TOXOIN 20

[IpomsHa B cripaBeyIMBaTa CTOMHOCT HA KalIUTAJIOBH

HHCTPYMCHTH I10 CIIpaBCJINBa CTOHHOCT pe3 Apyr BCeOOXBaTeH

J0X0J

JlaHbK BBPXY 10X0/1a, OTHACSII] Ce O KOMIIOHEHTH, KOUTO HE ce

pexyacuduuupart B redandara iy 3aryoara

Jpyr BceoOGXBaTeH 10X0, HETHO OT JaHBbIHU

006110 BceoOXBATEH 10X0/

Ileuyan0a, npuHagexkama Ha:
- aKyuoHepume Ha ,CuHmemuxa” AL
-HEKOHmMpoupawo yyacmue

O0110 BceoOXBATEH 10X0/1, MTPUHAJIEKAIL HA:
- aKyuoHepume Ha ,CuHmemuka” A
=HEKOHmponupawo y4acmue

856

859
3)

859
3)

(3 688)

(2 883)
(805)

(2 883)
(805)

IlosicauTenauTe MPUIIOKEHHU KbM MEKIANHHUA KOHCOJIUAUPAH (1)I/IHaHCOB OTYCT MPCACTABIIABAT HEPA3JACIIHA YACT OT HCTO.

CoCcTaBuUI:
/Crosiaka IletkoBa/

Hara: 27.11.2020 1.

WzmenauTEICH AUPCKTOP:

/UBa T'apBancka - CodusiHcka/



.’SYNTHETICA
MEXIMHEH KOHCOJIUAUPAH GUHAHCOB OTUET HA CUHTETUKA AJ] KBM 30.09.2020r.

MexauHeH KOHCOJUIMPAH OTYET 3a IPOMCHHUTE B COOCTBEHHS KAIIUTAJI

30.09.20.. AKIHOHE O6mu Pesepsu ot Pesepsu or  Hatpynanm Bceuuko 3a HekoHTpoa O61mo
peH pe3epBM  CIpaBelIMBa  AKTIOEPCKHU nevyajnou / rpynara Hpamo co0CTBEH
Kanmuraja CTOHHOCT nevyajaou u 3ary6n yuyacTtue KanmuraJja
3aryoun
XU N16.  XUA. 6. XUJ. JI6. XU XUJ. J16. XUA. 6. XU 16 XUJN. JI6.
Caano kM 01 sayapu 2020 3000 300 362 132 12710 16 504 3297 19 801
Caano kM 01 ssayapu 2020 coen
npen3vyucIeHne 3000 300 362 132 12710 16 504 3297 19 801
Herna negan6a 3a nmepuoaa - B - - 859 859 3 856

Jpyr BceoOXBaTeH AOXO]T - - - - - - - -
O01I0 BceoOXBAaTEH J0XO0/ 32

roAMHATA - - - - 13 569 17 363 3294 20 657
Nznnaten nuBUICHT
HEKOHTPOJIMPAIIO YYaCTHE - - - - - - - -
Jpyru usMeHeHus - ) - - (11) (11) (1) 12)
Caugo kM 30 centemBpu 2020 3000 300 362 132 13 558 17 352 3293 20 645
2019.. AKIHOHE Oomm Pe3epsu ot Pesepsu or  HaTpynaum Benuko 3a HekoHTpoJa Oo6umo
peH pe3epBM  CIpaBelIMBa  AKTIOEPCKHU neyaJuou / rpynara Hpamo co0CTBeH
KanuTajl CTOIHOCT neyaJjaou u 3aryoun y4yacrue KanuTaj
3aryomn
XUl. 18. XU.J18.  XUJ. JI6. XUN.8 XUl J18. XUl J18. XU 18 XU JI8.
Caano kbMm 01 simyapu 2019 3000 300 18 44 15 548 18 910 7 497 26 407
Ecpexm om npunazane na MC®PO 16 - B - - 52 52 - 52
Caano koM 01 sinyapu 2019 ciaen
npeusvyucjaeHue 3000 300 18 44 15 600 18 962 7 497 26 459
Herna nevan6a 3a mepuona - B - - (2 890) (2 890) (814) 3704)
Jpyr BCceoOXBaTEeH HOXOA - - 344 88 - 432 - 432
O0110 BCeo0XBaTEeH A0X0/1 32
roauHaTa - - 344 88 (2 890) (2 458) (814) 3272)
Edekr oT ocBoOOXK1aBaHE Ha
JBIICPHO JIPYIKECTBO - - - - - (3 386) (3 386)
Caano kM 31 gexemBpu 2019 3000 300 362 132 12710 16 504 3297 19 801

IlosicanrennuTe MPUIIOKEHNSA KbM MEKINHHUA KOHCOJIMAUPAH CbI/IHaHCOB OTYET NMPEACTABIIABAT HEPA3ACIHA 4aCT OT HETO.

CobcraBui: W3nbiHUTENIEH TUPEKTOP:
/Crosiaka [letkoBa/ /WBa I'apBancka - Codusiacka/

Hara: 27.11.2020 1.



"SYNTHETICA
MEXIMHEH KOHCOJIUAUPAH GUHAHCOB OTUET HA CUHTETUKA AJ] KBM 30.09.2020r.

Me)KIll/lHeH KOHCOJIHIUPAH OTYET 32 MAPUYHHUTE MMOTOLA
kbM 30 centemBpu 2020r.
30.09.2020r.  30.09.2019r.

XWJI. JIB. XWJI. JIB.
IMAPAYHHU MMOTOIM OT OITIEPATUBHA JJEMHOCT
[TapyuHu NOCTHIIEHUS OT KIUEHTH 10015 15 600
ITapyyay mIamaHus Ha TOCTaBIHIIH (6 028) (11 794)
ITapyyay mIamanus Ha IepcoHaIa U 32 COITMATHO OCHTYPSBaHE (1494) (2 106)
[Tnarenu/Bp3cTaHOBeHU AaHbIU(0E3 JaHBIU BBPXY NeuanodaTa) (581) (275)
[InaTenn KopropaTUBHY NaHBIM B/y medandara 3) 3)
Jpyru nocThIUICHUS/TUTAIIAHUS HETO (8) (167)
Heten napuyeH noTok oT onepaTuBHA AeHHOCT : 1901 1255
MAPUYHU MOTOLM OT HHBECTUILIMOHHA JEHHOCT
Tlokynka Ha IBATOTPAHU aKTHBU 4) -
[Iponax6a Ha ABATOTPAHU AKTHBU - -
[IpunobuBane/yBennyeHne Ha y9acThs B ABIIEPHU U aCOLMUPAHA
TP AMPUSATHS - -
[MocTemienus oT npoaax0Oa/HaManeHus! Ha y4acTHsl B IbLICPHHA U
ACOLIMMPAHU TIPEIIPUSITHUS - -
ITokyrika Ha MHBECTHIIMH U (PHHAHCOBU aKTHBH (3437) (32 883)
[Mponax06a Ha MHBECTHLINU U (PMHAHCOBU aKTHBU 805 6 586
IIpenocraBenu 3aemu (7 028) -
ITocThnneHus OT NPEIOCTABEHH 3aEMU 4198 18 907
[MomyueHu TUBUICHTH - -
Jpyru nocThIUICHUS/TUTAIAHUS OT UHBECTUIIMOHHA IEHHOCT - 4
Heten napuyeH moTok oT HHBECTHIIHOHHA JICHHOCT (5 466) (7 386)
MAPUYHHU NOTOLM OT ®PUHAHCOBA JEMHOCT
ITomyuenu 3aemu 5075 44 571
IInanjanus 0o noxy4eHu 3a€MU B T.4. JIUXBU (5 460) (33241)
IInamane Ha TUXBH U TaKCH, HETHO (1582) (278)
[Tnamanus Ha 3aABHKCHHUS 110 JIM3UHTOBH IOTOBOPU (8) (1613)
ITapuyHu NOTOIM OT LIECUH U peNa, HETO 5 495 687
Jpyru nocthiieHns/Iamanus oT GuHaHCOBa AEHHOCT - (3199
Heten napuyeH noTok ot (puHAHCOBA 1EHHOCT 3520 6 927
HeTrHo HamasieHne/ yBeJMYeHHe HA TADUYHHUTE CPeICTBA
U NAPUYHUTE eKBUBAJIEHTH (45) 796
INapuyHa HAJJMYHOCT B IBIIEPHO NMPEANPHUATHE KbM JaTaTa HA
0CBOOOKIaABaHE - -
Ilapu4yHu cpeacTBa M Napu4Hu eKBuBajJeHTH Ha 01 sitHyapu Ha
ChOTBETHATA rOANHA 1032 354
- B HOBONPUAOOUTO APYKECTBO - 14
OuyakBaHHM KpeIUTHH 3ary0H OT 00e3LeHKH 2) -
INapuyHu cpeAcTBA M MAPUYHH EKBUBAJIEHTH Ha
30 cenTeMBpH HA CHOTBETHATA IOIMHA 985 1164

[TosicauTenHUTE MPUIOXKEHUA KbM MEXKIUHHUA KOHCOJIUANPAH (bl/IHaHCOB OTYET NPEACTaBIABAaT HEPA3ACIIHA 4aCT OT HETO.

CobcraBui: W3nbnHUTENEH TUPEKTOP:
/Crosiaka [etkoBa/ /WBa T'apBancka - CodusiHcka/

Hara: 27.11.2020 1.



MHNOACHUTEJHU NPUJIOKEHUSA KbM MEXJIWNHEH KOHCOJIMAUPAH
OUHAHCOB

OTYET HA CUHTETHUKA A/l

kbM 30 centemBpu 2020

(mpeacCTABISABAT Hepa3/JAeTHA YACT OT MEKIMHHUSI KOHCOJTHIUPaH (PUHAHCOB 0TYeT KbM 30
centemBpu 2020 roauna)

@

SYNTHETICA JSC



.’SYNTHETICA

[MOSACHUTEJHU ITPUJIOXXEHUA KbM MEX/IMHEH KOHCOJIMJJUPAH ®MHAHCOB OTUET
kbM 30 centemBpu 2020r.

CYETOBOJHA TIIOJMTHKA 3A KOHCOJIMJIUPAH ®UHAHCOB OTYET HA I'PYITA
»CUHTETHUKA ,, Al

Kbm 30 centemBpu 2020 r.
I.OBIIA HH®OPMAIIUSA 3A IPYKECTBOTO U JEMHOCTTA MY. CTPYKTYPA HA TPYIIATA

»CUHTETUKA” A (,,[dpy>kecTBo — Maiika*) e akiluOHEPHO IPY>KECTBO, ChC CENATUIIE U aIpeC HA yIPaBICHUE
rp.Coous, paiion Jlosener, 6y1. ,,H.1. Barmapos” 47, EMK 201188219.

OpFaHI/I Ha yIIpaBJICHUEC HA APYKECTBOTO - MalKa ca: O6IIIOTO C’I)6paHI/IC Ha aKODAOHCPUTC U CbBET HA JUPCKTOPUTC.

JpyxecTBOTO — Maiika € ¢ €JHOCTENICHHA CHUCTEMa Ha YIpaBJICHUE U ce yrnpasiisiBa OT ChbBET Ha AUPEKTOPUTE B
ChCTaB:

1. UBa I'aprancka Codusincka — [Ipencenaren Ha ChBeTa Ha AUPEKTOPUTE U U3ITBIIHUTEIICH JUPSKTOP
2. Ilnamen Ilees [1aTeB — 3aMecTHUK mpeceaaTen
3. Hukonait Aranacos [laueB — umen Ha CbBeTa Ha TUPEKTOPUTE

HpyxecTBoTO - Maiika ce mpeacTasisaBa oT M3nemautenHus qupekrop — Mea ['apBancka Codustacka.
3a OoTuYeTHHS TIEPUOJI JUIATa, HATOBAPEHHU C OOIIO YIpaBJIEHUE B JIPYXKECTBOTO — Maiika “Cunternka” AJl u
YIpaKHSBAIIK HAJ30p HAJ Ipolieca Ha GUHAHCOBO OTYMTAHE, Ca KAKTO CIeBa:

- OIII/ITGH KOMUTCET B CbCTaB:

1. Tans Anekcannposa I'eopruesa — Ilpencenaren
2. Ilnamen IleeB [1aTteB — 3aMecTHUK mpejceaaTen
3. IIetennua XpucrtoBa CraHueBa - MockoBa — wieH

[Heitnocrra Ha ,,CMHTETUKA” AJl € cBbp3aHa C yNpaBJIeHUE HAa UHIYCTPUAIHU MPEIIPHUATHSA, KOHCYITAaHTCKA
JEHHOCT, THPTrOBCKO TPEJICTABUTEIICTBO U TIOCPEHUYECTBO U BCSAKAKBa Apyra CTOMAHCKa JIEHHOCT, He3abpaHeHa
W3PUYHO OT 3aKOHA.

WNusectunmonnust noprdein Ha “Cunternka” AJ] oOxBaia JBa MKOHOMHUYECKH CEKTOpa: IPOM3BOJICTBO H
TPaHCIIOPT.

KsMm 30.09. 2020r. B,,CHUHTETHUKA” AJl nbliepHUTE APYKECTBA, KOUTO (POPMUPAT MPOU3BOJICTBEHUS CEKTOP,
CEKTOp HEIBWXUMH HMOTH U ceKTop TpaHcnopT U B kouto ,,CUHTETHUKA” AJl npuTexaBa KOHTPOJIHO y4acTHE
ca cileJHuTe:

-“Erponan” A/l cbc cepanuiie U ajpec Ha ynpasienue: rp. Etponan, Oyin. “Pycku” 191

OcHoBHaTa JEMHOCT Ha JPY>KECTBOTO € MPOM3BOJACTBO Ha MEIUIMHCKM M3JETHs 3a €IHOKpaTHa yHoTpeoda.
“Cunrernka” AJl npurexaBa npsiko 51,01 % ot kanurana Ha “Etponan” AJl, wim 2 550 440 /nBa MuimoHa
NETCTOTUH M TeTAECeT XWJISAW, YETHPUCTOTHH M ueTHpeleceT / Oposi aKIWU. HWHTEpHET CTpaHHIA!
www.etropalbg.com
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.’SYNTHETICA

[MOSACHUTEJHU ITPUJIOXXEHUA KbM MEX/IMHEH KOHCOJIMJJUPAH ®MHAHCOB OTUET
kbM 30 centemBpu 2020r.

-, ETponan Tpeiin* OO/] — npmepHo npennpusrue Ha ,,Erponan” A/l cbe ceganuiie u afpec Ha yIIpaBIICHHUE:
rp. Erpoman, 6yn. “Pycku” 191.0cHOBHaTa 9acT OT MPUXOANUTE C€ ABJKH HA THPTOBHUATA C MEIUIIMHCKH U3JIEIUS
3a eqJHOKpaTHa ynotpeda nmpousBeneHu B Erponan AJl, rp. Etponone. Cuntetnka A/l mputekaBa KOCBEHO 4pe3
»ETpoman‘ AJ[ 70 % ot xarmrana Ha ,,Etponan Tpetin EOO/ nim 350 /Tpucta u metaecer/ qsma.

-“KOnnon UBkonn” OO/1 cbe cenanuiue u anpec Ha ynpasinenue: rp. Codus, yn. “Llap Msan [lnmman™ N: 17.
TparcnopTHO — TypucTiHdecka kommanus “lOnmon MBkorn” craptrpa cBosita neiHocT mpe3 1992 r. OcHoBHaTa
JEHHOCT Ha JIPY>KECTBOTO C€ CHCTOM B MIPEBO3 HA ITbTHHUILIM B CTpaHAaTa M YyKOWHA KaTo KbM MOMEHTA € BOJICIIa
¢upma B cBOst OpaHm. ChIIBTCTBAIIM JACHHOCTH Ha APYKECTBOTO ca: MpeajiaraHe Ha TYPUCTHYECKH yCIYTH B
CTpaHaTa M 4ykOnHa, mpoak0a Ha caMOJIeTHH OMIJIETH, OTAaBaHe Ha aBTOOYCH MO HaeM, peKIaMHa JeHHOCT U
np.“Cuntetuka” AJl npurexasa npsko kbM 31.12.2017r. — 51,00 % ot xanurana Ha “lOunon UBkon” AJl wnu
16 200 /mecTHameceT Xunsau U ABecta/ asuia. HTepHET CTpaHWIA HA TBIIEPHOTO IPYNKECTBO: WWW.Uunion-
ivkoni.com. /Ipy:kecTBOTO € B rpynara o 15.03.2019r.

-“MenuuuHcku HeHTHP EBpomenux® EOO/ — yupeneno npe3 2014r. cec 100% yuactue Ha ,,Cunternka™ A/l.
Cenamume u ampec Ha ynpaminenue: rp.Codus, ymXpucrohpop Komym6 43. Ilpeamera Ha geHHOCT ¢
OCBIIECTBSIBAHE Ha M3BBHOOIHWYHA MEAMIMHCKA ITOMOIL, AEHHOCTH MO 3[paBHa NMPO(UIAKTHKA U MPOMOLHS,
npoQUIaKTHYHH Mperyiean U uMyHu3auuu u ap. [Ipez 2019r. u 2018r. apykecTBOTO HiIMa aKTUBHA JEHHOCT,
MPUTEKABA HECHUICCTBCHH aKTHUBH U HE CE KOHCOIIMANPA.

-,biyxayc AxcemrbH Ilpomxkexkt V¢ JITJ Cunreruxka A/l monmuca moroBop 3a mokynka Ha 100% ot
JIpY>KECTBEHUTE AsI0Be OT KamuTana Ha biyxayc AkcewrsH Ilpomkext V JItn, Kunbp, KolTo € enHonnyeH
coOCTBEHUK Ha KamuTana Ha ,,BammapoB busnec Lleatsp* EOO/I, K0iTO OT CBOS CTpaHa MPUTEXaBa HEJIBUKIM
UMOT TpejcCTaBisABaIia 12- eraxkHa oQuc-crpajza, M3IOKOSHU 3aid, aBTO — CEPBU3U M IOJ3EMEH IMAapKUHT.
Crenkara e ogqoopena ot O0moTo chOpaHue Ha aKIIMOHEPHUTE MTpoBeieHo Ha 23 mait 2018 .

Ha 02.05.2019r. Cuntetuka AJl e punanuzupana crenkara rno npuaoOuBaHe Ha KoMmanusTa biryxayc AkcenrsH
[Mpomxext V JITH, Kunbp u oT cbluaTa gaTa Apy>KE€CTBOTO € YaCT OT HHBECTULIMOHHMSA NOpTdeiin Ha CHHTETHKA

AL

II.OBXBAT HA CHETOBOJHATA INOJIMTUKA HA UKOHOMUYECKATA I'PYIIA

1. ba3a 3a u3roTBsine HAa KOHCOJIUIUPAHUS (PUHAHCOB OTYET

KonconuanpanusT GUHAHCOB OTUYET € U3TOTBEH B ChOTBETCTBHE ¢ MeXIyHapOIHUTE CTAaHIAPTH 33 (YUHAHCOBO
otuntane (MC®O), pazpaborenu u myonukyBanu oT CbBeTa 10 MEXIyHapoIHU cueToBoJHH cTanaapTi (CMCC)
u ipuetH ot EBponeiickus cvio3 (EC). Otuernara pamka ,,MCPO, npueru ot EC* 1o chiecTBo € onpeaeneHara
HaloHanmHa cyetoBonHa 60a3za MCC, mpumera cbhc 3akoHa 3a CUETOBOACTBOTO M JeduHHpaHa B T.8 OT
JlombITHUTETHUTE pas3mopenoun’.

WNuBectunuute B IBIIEPHU TNPEANPUITHS ca OTYETEHW M OIMOBECTEHM B ChoTBeTcTBHE ¢ MCDO 10
»-KOHCOMMIMpanu GUHAHCOBH OTYETH .

DUHAHCOBUSAT OTYET € KOHCOJIMIUPAH OTYET Ha ApyxecTBoTo. [pykecTBoTO — Maiika e myosukysaino B KOH u
OWTUPAH UHAVBUYyaJeH (PMHAHCOB OTHYET.
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ODUHAHCOBUSAT OTUYET € M3TOTBEH B OBJITAPCKH JieBa, KOeTo ¢ QyHKIIMOHATHATA BaiyTa Ha [ pymara. Benuku cymu
ca mpeactaBern B Xuisiau Jiea (‘000 yiB.) (BKIIFOUMTETHO cpaBHUTETHATa HHpopManus 3a 2018r.), ocBeH ako He
€ TIOCOYEHO APYTO.

KOHCOJ’II/II[I/IpaHI/ISI q)HHaHCOB OTYCT € CbCTABCH IIPpU CIIa3BAHC Ha MPUHIIMIIA Ha I[eﬁCTBaHIO MpeaAIpusATHC.

KbM naraTta Ha M3roTBsSHE HA HACTOSIINS KOHCOIUANPAH (UHAHCOB OTYET PHKOBOJICTBOTO € HAITPABIIIO TIPEIICHKA
Ha criocoOHoCTTa Ha ['pynara 1a mpoabiKY CBOsTA ACWHOCT KaTo JSHCTBAIO PSANPHUATHE Ha 0a3a Ha HaTMYHATA
uH(pOpMaIs 3a MpeABUIUMOTO Obaeme. Crex N3BbPIIeHNS Tperiea Ha JeHHOCTTa Ha JPYKEeCTBOTO - MaiiKa U
HETOBUTE IBbINEPHH MpeanpuaTusi ChbBETHT Ha TUPEKTOPHUTE MMa pa3yMHO O4YaKBaHe, 4e [ pynaTta nma ajieKkBaTHU
pecypcH Ja MPOIbIIKK CBOSTO ONEPATUBHO ChIIIECTBYBAHE 32 0003pUMOTO ObJICIIIE.

2. IlpencraBsine HA KOHCOJMHIAUPAHUS (PUHAHCOB OTUYET

DUHAHCOBUAT OTYET Ha rpymnara ce npenctass B chorBeTcTBHE ¢ MCC 1 , IlpencraBsne Ha huHAHCOBH OTYETH
(peBu3upan 2007 r.). I'pymara npue aa mpeacTaBsl oTYeTa 3a redandara Wwin 3arydara u Ipyrus BCeOOXBaTeH
JIOXOJI B €JIMHECH OTYET.

B ortyera 3a prHAHCOBOTO CHCTOSIHUE CE MPEICTABAT JIBA CPABHUTEIIHH MIEPUO/Ia, KOTATO Tpynara:

a) mpujiara C4eTOBO/IHA MOJUTHKA PETPOCIIEKTUBHO;

0) Mpewn3YnCIIsIBa PETPOCIIEKTHBHO IMO3UIINU BbB (DPHHAHCOBHSI OTYET; WIIH

B) MpeKIacupuImpa NO3UIHIH BbB (PUHAHCOBHSI OTYET,

KOTaTO TOBAa MMa ChILECTBEH e(peKT BbpXy HHPOpPMAaLHMITA B OTUYETa 32 (PUHAHCOBOTO CHCTOSHHE KbM HA4alo0TO
Ha IPEAXOIHUS TIEPHO/I.

3. IlpoMeHHU B C4eTOBOJHATA MOJUTHKA

= HoBu cTanapT, u3MeHeHus U padsacHeHns KbM MC®O, kouTo ca BJje3.nu B cuia ot 01 sayapu 2019r.

JpyxecTBOTO mpuiara CiIeIHUTE HOBH CTAaHAAPTH, M3MEHEHHs M pazicHeHus kpM MCODO, pa3paboTeHu u
nyonmkyBand oT ChBeTa 1Mo MEXJIYHApOJIHH CUYETOBOJHHM CTaHAAPTH, KOUTO UMAT e(eKT BbpXYy (UHAHCOBHUS
oT4eT Ha J[py»XEeCTBOTO U ca 3aJbJDKUTEIHY 3a IPUJIaraHe OT FOJUIIHUS epUoI, 3ano4sail Ha 1 ssHyapu 2019 r.:

MC®O 16 ,,JIuzunr®, B cuja ot 1 smyapu 2019 r., npuer ot EC

MC®DO 16 ,,JIuzunr* samenss MCC 17 ,JIusunru®, kakro u Tpu paszscHenusi: KPMC®O 4 , Onpenenste gaiu
JTaZICHO criopa3yMenue chabpprka mu3uar, [IKP 15 ,,OnepatuBen nusunr — ctumynn'* u [IKP 27 , OnensiBane Ha
ChIBPXKAHUETO Ha OIEpPALIK, BKJIIOYBAIIN IIpaBHATa (popMa Ha JIM3UHT",

HpI/IeMaHGTO Ha TO3U HOB CTAHAAPT BOAU A0 MPU3HABAHC OT pr)KeCTBOTO Ha aKTHB C IIPAaBO HA IMOJI3BAHC U Ha
CBBP3aHUTE C HETO JIM3MHTOBHU 3abJDKCHHA BbB BPb3Ka C BCUUKH NPECAUITHU OINICPATHUBHU JIM3UHTOBU TOTOBOPH,
C U3KJIFOYCHHUEC HAa OHE3H, KOUTO Ca I/I,Z[CHTI/I(i)I/ILII/IpaHI/I KaTO JOrOBOPHU 3a aKTHBHU C HUCKaA CTOMHOCT WJIU C ocTaBalll
CPOK Ha JIU3UHT MMO-MaJIKO OT 12 MEcCClla OT AaTaTa Ha IbPBOHAYAIHOTO IMpUJIaraHe.

C‘ICTOBOZ{HOTO OTYHUTAHE OT CTpaHa HA JIM3UHIOAaTCIIMTE OCTaBa IIOYTH 6e3 IIpoMsAHa.
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Coriaacao MCOO 16 3a moroBop, KOWTO € WM ChIbPKa JTU3UHT, CE CUUTA JOTOBOP, KOWTO MPEIOCTABS IIPABOTO
3a KOHTPOJ BHPXY MOJI3BAHETO HA aKTHBA 3a OIPEJICIICH TIEPUOJ] OT BPeMe CpEIlly Bh3HArpaxacHue.

HoBusT cranmapT e mpuiiokeH, H3N0A3Baiki MOIU(PHUIIMPAHIS PETPOCIIEKTUBEH MOAXO/I, KATO KyMYJIATUBHUAT
edekt ot npuemaneto Ha MC®DO 16 ce npusHaBa B COOCTBEHHUS KalTUTA KaTO KOPEKIIMS HA HaYaJIHus OalaHc Ha
HepasmpezeneHa neyanda 3a Tekymus nepuo. [IpenxoaHuTe nepuoan He ca MPen3uUCICHH.

JIpy’kecTBOTO € M30pajo Jia He BKIIOYBA MbPBOHAYAIHUTE MPEKH Pa3XxoJd B OICHKATa Ha aKTHBA C MPaBO Ha
MOJI3BaHE 32 CHIICCTBYBAIIM OIEPATHBHU JIM3UMHI'OBH JIOTOBOPY KBbM JlaTaTa Ha TbPBOHAYAIHOTO MPUJIaraHe Ha
MC®O 16, xosTo e 1 ssayapu 2019 r. KM Tazu nata [pykecTBOTO CHINO € M30paio Ja OIEHW aKTHBHTE C TIPABO
Ha ron3BaHe kpM 01.01.2019r. mo GamaHcoBa croitHOCT, Bce enno, ue MC®DO 16 e Omn npuarad ot HadajgHaTa
Jara, HO AJHUCKOHTHpaHa C I[I/I(I)epeHHI/IaHHI/ISI JIMXBCH IIPOLUCHT Ha JIM3UHIOIIOJYYATC/IsI KbM JaraTaTa Ha
M'BPBOHAYATIHO MpHJIAraHe.

JpyKeCTBOTO HE € M3BBPIIIIO Iperjies 3a oOe3leHKa Ha aKTUBUTE C IPAaBO Ha IOJ3BaHE KbM JaraTa Ha
I'bPBOHAYAIHOTO NpHlarane. BmecTo ToBa e Bp3NpHeso Hall-1ocIeAHaTa CH UCTOPUYECKa OIIEHKA 33 TOBA Jajld
OIIpeeIeHH JHM3WHIOBU JIOTOBOPH Ca OOpEMEHSBAIM HETOCPEICTBEHO INpEIH Jarara Ha IbPBOHAYAIHOTO
npunarase Ha MC®O 16.

3a omeHKaTa HAa JM3WHTOBHTE 33JbJDKEHHS Ha Jatara Ha mnpemuHaBaHeTo KbM MC®PO 16 e wmsmomsBax
CpeIHoMNpeTerieH AudepeHInaIcH JUXBEH IPOIICHT B pa3mep Ha 4.05%.

ITpu npemunaBane kbM MCOO 16, JIpy>kecTBOTO Maiika IIpU3HaBa JOMBIHUTEIHU aKTUBU C TIPaBO Ha MOJI3BaHE
Y JOITBJIHUTENHY 3aJbJDKEHHS 32 JIM3HHT, KaTo pa3iifKara ce Ipu3HaBa B HepasnpeneneHara neyanoa. Biausauero
Ha Tpexoja ¢ 0000IIIeH MO-A0Y:

T — banauncosa croiiHOCT Ilpeusuucnenue banancosa croitHOCT
" Ha 31.12.2018 r. cvenacho MC®@O 16 Ha 01.01.2019 .
NmoTu, MammuHu u
CHOPBIKEHUS (32 MPU3HATH
aKTUBH, IPUIOOUTH TIO - - -
(DMHAHCOBH JIN3UHTHU CHIIIACHO
MCC 17 mo 31.12.2018r.)
Axmusu ¢ npaso na non3eane - 62 62
Jluzuneosu nacusu - 10 10
Edext ot npunarane Ha
MC®O 16 Bbpxy - 52 52
Hepas3npeeneHaTa neyanoa
MC®O 9 »PHHAHCOBH HHCTPYMEHTH” (M3MeHeH) - Ipexnnamanus c

OTpHIATEHA KOMIIeHcanusi, B cujia ot 1 suyapu 2019 r., npuer ot EC

MCC 19 ,,Jloxoau Ha HaeTH Juna* (n3meHneH) — [Ipomsina B mu1aHa, CbKpallaBaHe WJIM YPe:KIaHe

- B cua1a ot 1 sinyapu 2019 r., npuer ot EC
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MCC 28 “MuBecTHIIMM B aCOMMPAHU M CbBMECTHH NpeAnpuUATUS” (M3MeHeH) — IbJarocpoynu
Y4YacTHsl B ACOIMUPAHN U CbBMECTHHU Npeanpusitus — B cuia ot 1 suyapu 2019 r., npuer ot EC

HpOMCHI/ITe HU35ACHsABAT, 4€:

e MOJENBT Ha OYaKBaHaTa KpeauTHa 3ary6a B MCDO 9 crienBa aa ce mpriara camo 3a T€3H IBJITOCPOYHH
Y4acTHsi B aCOIMMPAHO WJIM ChBMECTHO MPEINpPHUATHE, KOUTO HE CE OTYMTAT MO METOJa Ha COOCTBEH
KaIuTanl.

e 1pu npuiaraHeto Ha MCDO 9 mpeanpusTHeTo HE B3eMa MPEIBUI 3aryOWTe Ha aCOIMHUPAHOTO WIIH
CHBMECTHOTO TPEANPHUATHE, WM 3aryOnTe OT OOe3leHKa Ha HeTHaTa WHBECTHIHSA, MPHU3HATH KaTo
KOPEKLUH Ha HETHATA WHBECTUIHS B aCOLMHUPAHOTO WJIH CHbBMECTHOTO MPEINPHITHE, BH3HUKHAIH OT
npunaraseto Ha MCC 28 MHBeCTUIINM B aCOLIMHUPAHN U CbBMECTHH MPEANPHUATHS.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYUTAHETO HA JaHBK BbPXY 10X0/1a*“ — B cHJIa OT 1 AsHyapu
2019 r., npuer ot EC

T'ogumnu noxnodpennst na MC®O 2018-2017 r., B cuia ot 1 snyapu 2019 r., npuern ot EC

Te3u u3MeHeHUs BKIIFOUBAT HECBHIICCTBECHU IIPOMCHH B!

e MC®O 3 "buznec koMOuHaUU" - APYKECTBOTO MPEOLCHSABA MPEAUIIHUS CH [SUT B CHBMECTHO
KOHTpOJIMpPaHa JACHHOCT, KOTaTo MpUI00He KOHTPOI Hajl Hesl.

e MC®O 11 "CbBMecTHH IPEANPUATHS" - IPYKECTBOTO HE MPEOICHABA MPEAUIIHUS CH ST B ChBMECTHO
KOHTPOJIUpaHa ACHHOCT, KOraTo MpHI00He ChBMECTCH KOHTPOJI BBPXY ICHHOCTTA.

e MCC 12 "Jlanbuu BbpXy 10X0Ja" - Ipy»KECTBOTO OTYMTA BCUYKHU JAHBYHH MOCICIHUIH OT [UIAIAHHUATA
Ha JIMBHUJIEHTH 110 €IMH U ChIIU HAYHH.

o MCC 23 "Pa3zxoau mo 3aeMH'" - APYKECTBOTO TPETHPAa KAaTO YacT OT OOLIMTE 3a€MH BCEKH 3aeM
TbPBOHAYAIHO B3CT 3a pa3pabOTBaHE Ha aKTHB, KOTaTO aKTHBBT € TOTOB 3a IJIaHMpaHATa yrnoTpeda Wim
pojjaxoa.

CTaH[lapTl/I, U3MEHCHUSA U PA3ICHEHUSI, KOUTO BCE OLII€ HE Ca BJIE3JIK B CHJIA U HE CE NMpUJjiarart ot
Io-paHHa daTa OT APYKECTBOTO

KbM natara Ha onoOpeHue Ha TO3M (PMHAHCOB OTYET ca MyOJIMKyBaHU HOBH CTAHAAPTH, U3MEHEHHUS U PA3ICHEHHUS
KbM CBIIECTBYBAIIIM Be4e CTaHAAPTH, HO HE ca BJIE3JH B cHiia WK He ca npuetd oT EC 3a dunancosara ronuna,
3anouBaina Ha 1 sHyapu 2019r., u He ca OMIM IPUIOKEHHM OT Mo-paHHa aata oT pyxxectBoTto. He ce ouaksa te
Ja UMaT ChIIECTBEH e(eKT BBPXYy (PHUHAHCOBUTE OTYETH Ha J[py>kecTBOTO. PBHKOBOACTBOTO OYaKBa BCHYKHU
CTaHJapTH U W3MEHEHHUs Aa ObJaT MPHUETH B CUETOBOJIHATA MONHUTHKA Ha J[py>KeCTBOTO Mpe3 MbPBHS MEPHOJ,
3aroyBalll cJIe]] 1aTaTa Ha BIM3aHETO UM B CHIIA.

HpOMeHI/ITe Ca CBbp3aHU CbC CICIHUTEC CTaHAAPTU:

e MC®O 3 (u3smeneHn) — Onpenesienue 3a buznec B cuiia ot 1 ssnyapu 2020 r., Bce o1ie He e npuer
ot EC
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e MC®O 14 ,,OrcpouyeHu CMeTKH NPHU peryJupaHu neHu” B cuia ot 1 suyapu 2016 r., Bce ome
He e npuet oT EC

e MC®O 17 ,,3acTpaxoBaTejiHu 10roBopu” B cuiia ot 1 sinyapu 2021 r., Bce omie He e IpUeT OT
EC

e MCC 1 u MCC 8 (u3menen) - /lepununus Ha CbIIECTBEHOCT, B cuiia ot 1 simyapu 2020 r., Bce
ome He ca npuetn oT EC

Ileara Ha W3MEHEHHMATA € Ja C€ H3M0J3Ba €4Ha W Cblla AChUHHUIMS Ha CHIIECTBEHOCT B PAaMKHTE Ha
MexayHapoIHUTE CTaHIApTH 3a (PUHAHCOBO oTuMTaHe M KoHIenTyamHata pamka 3a ()MHAHCOBO OTYHTAHE.
CrBIIIacHO U3MEHEHMATA!

® 3aMBIUIIBAHETO HA CHIIECTBEHATa WHPOPMAIHs C HECHIECTBEHA MMa ChIIHA €PEeKT KaTo MPOIYCKaHETO Ha
Ba)kHa HMH(OpMaMs WIM HEMPaBWIHOTO W mpeicTaBsHe. [lpeampusrusTa pemaBaT Kos WHpopManus e
CBILIECTBEHA B KOHTEKCTa Ha (PMHAHCOBHS OTYET KATO LISJI0; U

e ,,OCHOBHHUTE IOTpeOMTEIM HA (PMHAHCOBU OTUETH C OOIIO MpeIHa3HAYCHHUE  ca Te3H, KbM KOUTO Ca HACOUYCHHU
(hMHAHCOBHUTE OTYETH W BKJIIOYBAT ,,ChINCCTBYBAIM M MOTCHIMAIHA WHBECTUTOPH, 3a€MOJIATSIIA M JIPYTH
KPEIUTOPH, KOUTO TPsIOBa Jla pa3yuTaT Ha PUHAHCOBUTE OTYETH C OOIIO MPEHA3HAYEHHUE 32 TOJIIMA YacT OT
(uHaHcoBaTa nH(MOPMALIUS, OT KOSITO C€ HYKIAsT.

e KonuenryajiHa paMka 3a ()MHAHCOBO OTYHMTAHe M M3MEHEHHs HA MO30BABAHUATA KbM Hesl, B
cuia ot 1 snyapu 2020 r., Bce ome He ¢ nmpueta ot EC

CMCC e uznan npepaboTeHa KOHIENITyallHAa paMKa, KOSITO BIIM3a B ciiia He3a0aBHO 3a ChBeTa B IEHHOCTUTE MY,
CBBp3aHH ¢ pa3pabOTBAaHETO HA HOBU CUETOBOJHH CTaHAApTH. Ta3u pamka He BOIU J0 MPOMEHHU B HUTO €IWH OT
CHINECTBYBAIIUTE CUSTOBOJHN CTAaHAAPTH. BBIIpeku ToBa, MpeanpusTUsATa, KOUTO PA3UUTAT HA KOHIIENITyaTHaTa
paMKa TpHU ONpPE/eNIsIHe Ha CBOMTE CUCTOBOJHU IMOJIMTUKU 34 CHICIKH, ChOMTHUS WM YCJIOBHS Ha JIEHHOCTTA CH,
KOUTO HE Ca pa3rie/laHu CIEeINHaTHO B KOHKPETEH CYETOBOJICH CTaHIapT, e MOraT Jia mpuiaraT npepadoTeHara
pamka ot 1 ssHyapu 2020 r. Te3u npeanpusTys e TpsAOBa Jia MPELSHST Iali TEXHUTE CUCTOBOIHY ITOJIUTUKHU ca
BCE OIIE MOAXOISAIIN ChITIACHO TpepadoTeHaTa KOHIIENTYaIHa PaMKa.

OcCHOBHHTE IPOMEHH ca:

® 3a J]a ce MOCTUTHE LIeNTa HA (PMHAHCOBOTO OTYMTAaHE ce (POKycHpa BBPXY pOJIsiTa Ha PBKOBOACTBOTO, KOETO
TpsiOBa J1a CIy’KU HA OCHOBHUTE MTOTPEOUTEIN HA OTYETUTE

® OTHOBO ce¢ HaONAra Ha MPHHIMIA HA NPEINAa3IMBOCTTa KaTO HEOOXOAWM KOMIIOHEHT, 3a J1a C€ IOCTHTHE
HEYTPAHO MpeJICTaBsHE HAa HHPOpMALIUATA

e neduHHpa ce KOE € OTYUTAILOTO CE MPEANPUATHE, KATO € Bb3MOXHO Ja € OTAETHO IOPHIUIECKO JINIE U 4acT
OT MPEINPHUATUETO

e IIpepasIIeXkIaT ce ONPENCICHHUATA 32 aKTUB U I1aCUB

e [IpM MPU3HABAaHETO HA aKTHUBHU M MMACHBU C€ MPEMaxBa yCIOBHETO 332 BEPOSITHOCT OT BXOJSIIN FITH U3XOSAIIN
IIOTOLM OT MKOHOMHUYECKH IT0JI3U U CE€ IOMBJIBAT HACOKUTE 33 OTIHCBAHE

® JaBaT CC NOMBJIHUTCIIHU HACOKHU OTHOCHO PA3JIMYHUTC OLICHBYHU 0asu u
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e mevanbara wim 3arybata ce ONpeneisT KaTo OCHOBEH IOoKa3aTell 3a JMEHHOCTTa Ha MPEeANpHITHETO U Ce
MPETophYBa MPUXOANTE M PA3XOIUTE OT APYTHsS BCEOOXBAaTEH JI0XO/ a ObAAT PEIHUKIMPAaHH MTpe3 ImedanoaTa
WM 3ary0ara, Korato TOBa MOBHIIIABA YMECTHOCTTA HITH JJOCTOBEPHOTO MPEICTaBsHE HA QMHAHCOBHUTE OTYETH.

4. TIpvHIUNH HA KOHCOJTHIANMS

Konconnaupanute (GUHAHCOBH OTYETH CHIBPKAT KOHCOJIMAMPAH OT4YET 3a (UMHAHCOBOTO CBHCTOSHHE,
KOHCOJIWIUPAH OTYET 3a MeyanOuTe WM 3aryOuTe W ApYyrus BceoOXBaTeH A0XO0J, KOHCONWAWPAaH OTYET 3a
MapUYHUTE TIOTOLM M KOHCOMUANPAH OTYET 3a MPOMEHUTE B coOCcTBeHMs KarmuTai KbM 31.12.2018r. Te3u otyetn
BKJIIOYBAT NPEINPUATHETO — MaliKa ¥ BCUYKH ABLIEPHU ApYyKecTBa. JbIIEepHO APYKECTBO € IPY>KECTBOTO, KOETO
€ KOHCOJUANUpaHo oT [[pykecTBOTO-Malika upe3 mpuTexaBaHe, PsIKo WIIKM HENpAKO Ha roeue oT 50 % oT akuunte
C IPaBO Ha IVIac OT KalWTajla WIM 4Ype3 Bb3MOXKHOCTTA 33 yIpaBIeHHE Ha (pUHAHCOBaTa M ONEpaTHBHATA MY
MIOJIUTHKA C L€ [T0JTyyaBaHe Ha MKOHOMUYECKH U3Tr0/IU OT AEHHOCTTa MY.

ITpunara ce MeTona Ha TbJIHA KoHcoauaanus. OTyeTuTe ce 00eAUHABAT pell O Pell, KaTo MO3UIUHUTE OT poJa Ha
aKTHBUTE, MMACHBUTE, UMYILIECTBATa, IPUXONUTE U Pa3XxOJUTe ce CyMupar. Bcuuku BBTpEIIHM CACTKU U calija
MEXIY APYXKECTBaTa B IpylHara ca eJIMMHUHHUPAHU. VI3BBPIICHO € SIMMUHMAPAHE HA IPOTUBOCTOALIN €IEMEHTH:
KaIlUTaJOBH, (PUHAHCOBH, THPrOBCKH, H3UUCIISIBAHE HA PENyTalys KbM JaTaTa Ha IpuA0OrBaHe.

S. CpeJku B Uy:KIecTPaHHA BaJyTa

Crhenkure B YyKIECTpaHHAa BalyTa C€ OTYMTAT BHB (YHKIMOHAIHATa BalyTa Ha Tpymnarta 10 O(UIMATHHS
oOMeHeH Kypc KbM JaTara Ha chenkara (oOsBeHus (UKCHHT Ha bbiarapcka Hapomna Oanka). IledanOurte u
33FY6I/ITC OT KYpCOBHU pa3JIMKHW, KOUTO BB3HHUKBAT IIPU YPCKIAAHCTO Ha TE3W CACIKHU U IMPCOLCHABAHCTO Ha
HNapUYHATE TO3UIMHU B Uy)KIESCTPAHHA BalyTa KbM Kpas Ha OTUETHHS IEPUOJ, Ce IMPU3HABAT B Ievandara Win
3ary0ara.

Hemnapuunute mo3umum, ONEHIBAHA M0 UCTOPUYECKA IIEHA B UyXKISCTpPaHHA BAIyTa, C€ OTYUTAT IO OOMEHHUS
KypcC KbM JlaTaTa Ha cJenkaTa (He ca mpeolieHeHn ). HemapuaHuTe Mo3uIuu, ONEHIBaHHU 110 CIIPaBEIMBA CTOMHOCT
B UYyXJECTpaHHA BajJyTa, C€ OTYMTAT 10 OOMEHHHs KypcC KbM JaraTa, Ha KOSTO € OIlpe/elieHa CIpaBeauBaTa
CTOMHOCT.

[Teuan6u u 3ary61/1 OT ITPOMCHU BBHB BAJTYTHUTEC KYPCOBC

banancoBara cTOMHOCT HAa PUHAHCOBUTE aKTHUBH, JCHOMHUHUPAHH B UY>KJIECTPaHHA BAJIyTa, CE€ OTPEIes
B CbOTBETHATA YY’KJIECTPAHHA BAIYTA U C€ MPEU3UUCIIABA 10 3aKIIOUMTEIHUS KypC B Kpass Ha BCEKHU
OTYETEH IEPUOLL.

6. C4yeTOBOAHM NPEANOI0KEHUS U MPUOITU3UTETHH CHETOBOJAHH OLIEHKH.

WsroresiHe Ha ¢uHaHCOBUA oT4eT B choTBeTCTBHE ¢ MCC H3MCKBa PHKOBOJICTBOTO Ha rpylaTa ja mpuiiara
MPHOM3UTEITHN CYSTOBOJIHU OIEHKU U IIPEIIOIOKEHHU, KOUTO OKa3BaT BIMSHUE BbPXY OTYETEHUTE aKTHBHU U
MACHBH, U OIMOBECTSABAHETO HA YCIIOBHUTE aKTUBU U IMACHBU KbM JaraTa Ha OaynaHca. Berpeku, ue oneHKUTe ca
0a3upaHW Ha 3HAHWETO HA PBHKOBOJCTBOTO 3a TEKYIIM CHOWTHSA, JNCHCTBUTEIHUTE PE3YyJITaTH MOXE Ja ce
pazinyaBaT OT U3I0JI3BAaHUTE CYETOBOJAHU OLICHKH.

7. Ilpuxoau. Ilpu3HaBaHe HA MpUXOAMTE.
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HpI/IXOIII/ITC Ha rpymnara BKJIIOYBaT INPpUXOAU B CIICIHUTEC HAITPABJICHUS:

e [Ipuxomu oT mpoaax0a Ha MPOIYKIHUS U CTOKH,

e [Ipuxoau cBbpP3aHU ChC CAEIKHU 32 U3BBPIIBAHE HA YCIYTH
e [Ipuxoau oT ynpaBieHHE Ha HEIBUKUMH HMOTH

e (duHAHCOBM NPUXOAU OT Onepanuu ¢ GUHAHCOBU aKTUBU
e [Ipuxoau OT JUXBH IO IPEIOCTABEHHU 3a€MU

3a ;a onpeneny Jaiu U Kak J1a Ipu3Hae Npuxoau, JpykecTBOTO U3I0JI3BA CAECAHUTE 5 CTBIIKU:

1 UnenTudunupane Ha J0roBopa ¢ KIUEHT

2 Unentudunupane Ha 3a1bDKCHUATA 32 U3ITBITHCHUC

3 OnpenensHe Ha IIeHaTa Ha ClIeIKaTa

4 PasmpeniesicHHE Ha IICHATa Ha ClIeIKaTa KbM 3aIb/DKCHHATA 33 U3IIbIHCHHE

5 Ilpu3HaBaHe HA NPUXOANUTE, KOTaTo Ca YOBICTBOPECHH 3aIbJDKECHUSTA 32 H3ITbIIHCHHUE.

[Ipuxoaute ce npu3HaBaT WIHA B JaJl€H MOMEHT WJIHA C TEYEHHUE HAa BPEMETO, KOraTo Wi 10okaTo [pykecTBOTO
YAOBJICTBOPH 3aIbJDKCHUSTA 32 U3IIBIHCHUE, U3BBPIIBANKH OOCIIIAHUTE YCIYTH HAa CBOUTE KIIMCHTH.

JpykecTBOTO mNpu3HaBa KaTO 3aJb/DKEHHUS [0 JOTOBOP Bb3HAIPaKICHUE, IOJyYCHO IO OTHOIIEHHE Ha
HEYJOBJIETBOPEHHU 33 IbJDKEHUS 32 U3ITBJIHEHHUE U TY NIPECTABs KaTo JPYTH 3abJDKCHHUS B 0TUYETa 32 (PUHAHCOBOTO
cbcrosiHue. [lo cpmus HaumH, ako [py>KecTBOTO yAOBIETBOPH 3aABIDKCHHUE 38 U3NBIHCHUE, IPEAU A MOIyYd
BB3HArpaXAECHUETO, TO IPHU3HABA B OTYETA 3a (PHAHCOBOTO CHCTOSIHUE WJIM aKTUB IO JOIOBOpPA, WM B3EMaHe, B
3aBUCHMMOCT OT TOBa Jald C€ M3UCKBAa HEIIO JPYyro OCBEH OIPEAEICHO BpeMe 3a I[OoJIydyaBaHE Ha
Bb3HArPAXKICHUETO

A IIpuxox ot nponamﬁa Ha NMPOAYKIMSA M CTOKH CC IIPpHU3HABa, KOIaTO Ca MPEXBHPJICHU HA KyITyBada 3SHAYUMUTE

NOJI3U U PUCKOBE OT COOCTBEHOCTTA Ha MpeNocTaBeHuTe cTOKW. CuuTa ce, ye 3HaYMMUTE PUCKOBE M MOJ3H ca
NPEXBHPJICHHA Ha KyIyBaya, KOraTo KIMEHTHT € IIPUEN CTOKUTE 03 Bh3paKeHHE.

b. Ilpuxoanre, CBbP3aHU ChC C/IEJKU 32 M3BbLPIIBAHE HA VCJIYIH, C€ TIPU3HABAT B 3aBHCHMOCT OT €Tara Ha

3aBBbPHICHOCT Ha CACJIKaTa KbM AaTaTa Ha CbCTAaBAHC Ha CUCTOBOAHUA 6anch, IIpu yCJIOBUE, Y€ PE3YJIITATHT OT
CACJIKaTa MOXXE J1a C€ OLICHM HAJCXKIHO.

ErameT Ha 3aBBbPHICHOCT HAa CACJIKaTa C€ ONPCACIIA Ha 6aza 4JacCTTa, KOATO HAIIPAaBECHUTE A0 MOMCHTA pa3xoau
npeacTaBjiABaT OT 06H.[I/I$I o0eM Ha NpEeABUACHUTE PAa3XOJau IO CALCJIKAaTa KaTO CaMO pa3XOJUuTC, KOUTO OTpa3saBaT
H3BBPIICHUTE 10 MOMCHTA YCJIIYTH, CC BKIIIOYBAT B HAIIPABCHUTE 1O MOMCHTA PA3XO0JU U CaMO pa3xXxoauTE, KOUTO
OTpa3sdaBaT HU3BBPIICHUTE YCIYIrd WM TE3U, KOUTO LIC 6’I>,Z[aT MU3BLPIICHH, CC€ BKJIIOYBAT B 06IIII/I$[ obem Ha
NpEeABUACHUTC pa3sXoau MO CACJIKATaA.

B. IlpuxoauTte oT HaeM ce mpu3HaBaT B OT4yeTa 3a J0X0AuTe Ha 0a3a JIMHEHHUS MeTO/ 32 BpeMeTO Ha

NPOAB/IKUTETHOCT HA JTUZUHIOBUA T10T0OBOP.

[IpuxoabT, Ch3MaaeH OT U3IMOJI3BAHETO OT APYTH JIMIIa HA JTUXBOHOCHU aKTUBH Ha MPEINPHUATHETO (T.€.
MPUXOABT OT JIMXBHU), Bb3HATPAXKICHHUS 3a MpaBa U IUBHUICHTH, c€ IPU3HABA M0 METO/1a Ha e()eKTUBHATA
JINXBA, KOraTo € BEPOATHO IPEANPUITHETO Ja UMa MKOHOMHUYECKH II0JI3H, CBBP3aHU CHC CHEIKATa; U
Ccymara Ha MPUXOJUTE MOXKE HaJCK/IHO Ja ObJIe OLICHEHA.
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I'. Ilpuxoau OT JIMXBH

JIluxBenure npuxoau ca npusHatu B OTyera 3a BCEOOXBATHMS 10XO/ Upe3 PUIaraHeTo Ha METo/a Ha
e(EeKTUBHUS JMXBEH NPOLEHT. EQEKTUBHUAT JIMXBEH MPOLEHT € TO3H, KOMTO TOYHO IUCKOHTUPA
OYaKBaHUTE ObJEIIM MAapUYHM IOCTBIUIEHUS INpe3 CpoKa Ha (PMHAHCOBMS AKTUB JI0 OajaHcoBara
CTOMHOCT Ha aKTHBAa. E()eKTUBHUAT IMXBEH NPOLIEHT C€ ONpEIes MPH MbPBOHAYATHOTO IPU3HABAaHE HA
(MHAHCOBHSI aKTUB U BIIOCIICACTBUE HE CE KOPUTHUPA.

N3uncnsaBaHeTo Ha e€()EKTUBEHUS JMXBEH IMPOLEHT BKIIOYBA BCUYKH KOMHCHUOHHH, IOJIyYEHH WU
IUIATCHU, TPAH3aKLMOHHU Pa3XOJIM, KAKTO M OTCTBIIKM WM IIPEMHUHU, KOUTO Ca HEpasJeiHa 4acT OT
e(eKTUBHUS JIMXBEH MPOLEHT. TpaH3aKIMOHHUTE Pa3XxoAM ca BbTPEIIHO MPUCHUIN Pa3X0H, JUPEKTHO
OTHACSIIMU Ce KbM MPUA00UBAHETO, EMUTHUPAHETO MU OTIMCBAHETO Ha (PUHAHCOB aKTHB MUJIM MACHB.

JInxBenure IIpUXOJH B Ortuera 3a Bce0OOXBaTHUA J0XO0/J BKJIFOYBAT:

e JluxBu npusHaty Ha 6a3aTa Ha e(EKTHBEH JIMXBEH MPOIEHT MO ()MHAHCOBU AKTHBH U MACHUBU
OTYUTAHU 10 aMOPTU3UPaHA CTOMHOCT.

e Hecneuenenusar ¢uHAHCOB HOXO/I (JIMXBA) PEICTABIISABA Pa3IMKaTa MKy OpyTHATa M HETHATA
WHBECTUIIMS B TU3UHTOBHUS JIOTOBOP, KaTO OpyTHaTa MHBECTULIMS B JIM3UHIOB JIOTOBOP € cymaTa
Ha MUHUMAJIHUTE JTU3UHTOBH IUIAIAHUS U HETAPAHTHPAHATA OCTAThbYHA CTOMHOCT, HAYMCJIEHA 32
musuHrogatens. [Ipuxonure OT NUXBH MO JM3UHTOBU onepanu ((PUHAHCOBUAT HOXOJ) Ce
pasmpeneisaT 3a CpOKa Ha JIM3MHTOBHS JOTOBOP M C€ NMpHU3HABAaT Ha 0a3aTa Ha KOHCTaHTHA
[IEpUOAMYHA HOPMA HA Bb3BPAILAEMOCT OT HETHATA MHBECTULIMS HA JTU3UHIOJATEIs.

IIpuxoauTe OT JMXBM 3a 3a0aBeHM ILIALNAHMS HA KIMEHTH C€ HAYHUCJIABAT KaTo CI)I/IHaHCOB npuxoa mnpu

e(l)eKTI/IBHO mjiamane, nmopaau CbUICCTBEHA HCCUTYPHOCT 3a BB3CTAHOBABAHC Ha ABbJDKMMATa CTOMHOCT npeaun
PCAIHOTO 3a1jIalllaHe.

8. Pasxoau. [Ipu3HaBaHe Ha pa3xoauTe.
OnepaTuBHHTEe pa3xoau C€ MPU3HABAT B MevyandaTa WM 3arybarta Mpu MoJI3BaHETO Ha YCIYTUTE WU Ha
JlaTaTta Ha Bb3HUKBAHETO UM, [IPU ClIa3BaHE Ha MPUHIIUIIA 32 CBIIOCTAaBUMOCT C IPUXOJIUTE.

AZIMI/IHI/ICTpaTl/IBHI/ITe pa3xoau C€ Mpu3HaBaT KaTO pas3sxoH, HAlIpaBC€HU IIPE3 roJjuHara, KOUTO Ca CBBP3aHU C
YHOPpaBJICHUCTO U AAMUHUCTPHUPAHECTO Ha JAPYXKECTBATA OT prnaTa, BKJIFOUUTCIHO pa3XxoAau, KOUTO C€ OTHACAT OO
AIMUHUCTPATUBHUSA IEPCOHAJ, PPKOBOJAHHUTEC CIIYXKUTCIIU, pa3XOaU 3a O(I)I/Ica W APy BbHIIHU YCIIYT'H.

Pa3xoaure 3a Obaemm nepuoau (MPEAIUIATCHH Pa3XoJH) CE OTJIAraT 3a MPHU3HABaHE KATO TEKYI pa3xoj 3a
nepro/ia, Mpe3 KOUTO J0rOBOPUTE 32 KOMTO CE& OTHACST, C€ H3IThJIHSBAT.

[pyru omepaTUBHM NPUXOAM W PA3XOAM BKIIOYBAT MO3HULUU OT BTOPOCTENEHEH XapaKTep MO OTHOILEHHUE
OCHOBHaTa JIEHHOCT Ha ApyxkecTBaTta oT I pynara.

A.Pa3xoam 3a JUXBU M PA3X01H 1O 3aeMH
PaSXO)II/ITe 3a JJUXBHU CC OTUHUTAT TeKYIIIO I10 METOJ1a Ha e(i)eKTI/IBHI/ISI JINXBCH HpOI_IeHT. E(i)eKTI/IBHI/ISIT JINXBCH

IMPOLCHT € TO3H, KONTO TOYHO AUCKOHTHPA OYaKBAHUTC 6’L,Z[CH_II/I MapuviHU MJ1aliaHus U MMOCTHhIICHUS IPE3 CPOKa
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Ha ()MHAHCOBUS MMACHB JI0 OaTaHCOBAaTa CTOWHOCT Ha MacuBa. E(QEKTUBHUAT JMXBEH MPOIECHT CE ONpeaess MMpu
IPBOHAYATHOTO MTPU3HABaHE HA (PMTHAHCOBHS ITACHB U BIIOCIIECTBUE HE CE KOPUTHUPA.

WN3uncnsBanero Ha e(i)eKTI/IBeHI/IH JIMXBEH MNPOLCHT BKIIOYBAa BCHYKHW KOMHCHOHHH, ITOJTYUCHU HJIM IUIATCHU,
TPAH3aKIIUOHHHU pa3XoAr, KaKTO U OTCTBIIKK WUJIK IMPEMUH, KOUTO Ca HEpa3aACiiHa 4acCT OT e(peKTI/IBHI/IH JINXBCH
IIPOLICHT. TpaHBaKHI/IOHHI/ITC pasxoau ca BBTPCHIHO MNPUCHIIU PA3XO0JU, MAUPCKTHO OTHACAIIUM C€ KbM
l'IpI/II[06I/IBaHCTO, CEMUTHPAHETO UIJIM OTIIMCBAHETO Ha q)HHaHCOB AKTHB HUJIN I1aCHB.

PazxomuTe 1o 3aeMu OCHOBHO IIPEICTABIIABAT JTUXBH 10 3a€MHUTE Ha MPEIIPHUITHETO. BCHUIKH pa3Xxoau 1Mo 3aeMH,
KOUTO JUPEKTHO MOTrar Ja OBbJaT OTHECEHHW KbM 3aKyITyBaHETO, CTPOUTEICTBOTO M MPOU3BOJCTBOTO HA EIAHMH
OTTOBapsII] HAa YCIOBUATA aKTHB, CE KalUTAIM3UPAT IIPe3 NEPHO0/ia, B KOMTO CE 0YaKBa aKTUBBT Ja ObJIC 3aBbPILCH
Y TIPUBEJICH B TOTOBHOCT 32 M3ITOJI3BaHE WU ITpoaxk06a. OcTaHaIUTE Pa3Xxoau IO 3aeMH € IIPHU3HABAT KaTo Pa3xo;l
3a Mepuo/ia, B KOWTO ca Bb3HUKHAJM, B OTYETA 3a I0XOAUTE Ha pel ,,ODuHaHCcoBU pa3xoau’”.

Korato ca noxyuenu 3aemu 6e3 KOHKPETHO 1I€JIEBO NPEAHA3HAYCHUE U T€ ca M3IOJI3BAHU 32 IPUIOOMBAHETO Ha
€JIMH OTTOBapAIl Ha YCIIOBHUATA aKTHUB, pa3MephT Ha pa3xoAUTe MO 3aeMH, KOUTO MOTaT Jia ce KaluTaIu3upar, ce
ompezess 4ype3 NpUiaraHe Ha NPOLEHT Ha KalmMTaIM3alus KbM Pa3XOAUTe MO To3U akTuB. IIpomeHThT Ha
KalUTaJIu3auus € CpeJHONpEeTErNIeHaTa BENUYMHA Ha Pa3XoJUTe 10 3a€MH, OTHECEHH KbM 3aeMuTe Ha ['pynara,
KOMTO ca HEMOraceHW Ipe3 Mepuoja, KaTo ce HU3KIYaT 3aeMUTe, IMOJyYeHH CIEelHallHO 3a LEeNUTe Ha
npuaoOuBaHe HA €UH OTTOBapALI HA YCIOBHSTA

b. Takcu 1 KOMUCHOHH

HpI/IXO,I[I/ITC " pasxXoauTe OT TaKCU U KOMUCHOHHU, KOUTO Ca HEpaA3ACIHa 4acT OT G(I)GKTI/IBHI/IH JIMXBEH IPOLCHT 3a
(bI/IHaHCOB AKTHB HUJIM ITaCHUB CC BKJIIOYBAT B U3YHCIICHUCTO Ha C(I)CKTI/IBHI/ISI JINXBCH IMPOLICHT.

I[pyrI/ITe pa3xoau 3a TaKCU U KOMHUCHUOHH, CBbP3aHU OCHOBHO C 0aHKOBU YCiIyru, c€ nmpu3sHaBar € MMoJIy4aBaHCTO
Ha CbOTBETHUTEC YCIIYI'U.

B. BusHec KOMOMHALMY M PeNyTAIIAS
BCI/IHKI/I 6I/I3HeC KOM6I/IHaHI/II/I CC OTHHUTAT CUCTOBOJHO ITO METOAAa HaA HOKYHKaTa, KOﬁTO BKJIFOYBa HpI/I3HaBaHe Ha

pasrpaHNYMMUTE aKTHBH M TACHBH HAa HPUAOOUTOTO APYKECTBO, BKIIOUUTEIHO YCIOBHUTE 3aIbJKEHHMSA,
HE3aBUCHUMO JaJH Te ca OMIIN MTPU3HATH BbB (PHHAHCOBHUTE OTYETH Npean NpuaoduBaneTo. [Ipu mbpBOHAYaTHOTO
NpU3HABaHE aKTHUBHUTE W MACUBUTE Ha MPUAOOUTOTO ABIIEPHO MPEANPUSITHE Ca BKIOYCHU B KOHCONUAMPAHUS
OanaHc 10 TAXHA CIPaBEAIMBA CTOMHOCT, KOSTO CIYXKU KaTo 0asa 3a 1mocjeBallo OLEHsIBaHE B CbOTBETCTBUE ChC
CYETOBOJHATA IOJIMTHKA Ha ['pynara. Penmyranusra ce npusHaBa CJeJ ONPENCIIHE HAa BCHUUKM PAa3rPaHUYMMU
HaMaTepUaJIHU aKTUBHU.

ITonoxxuTenHaTa pemyTanys IPEICTaBIsABa MPEBUIICHUETO HA IIeHATA HA MPHUAOOMBAaHE HAJa CIIpaBeIIMBaTa
CTOWHOCT Ha Jiea Ha ['pynaTa B pa3srpaHUYMMUTE HETHU aKTHBH Ha MPUIOOMBAHOTO JPYKECTBO KbM JlaTaTa Ha
npuaoOuBane. Besko mpeBuilieHHe Ha pa3rpaHUYMMHUTE HETHU aKTUBU HaJl IICHAaTa Ha MPUI00MBaHe Ce pU3HaBa
B OT4era 3a JI0XOAUTE HEMOCPEACTBEHO CJIE TPHI00MBAHETO.

IIpu 6u3HEeC KOMOMHAIHS, TOCTUTHATA Ha €TarH, | pymmara mpeolneHsBa IbPKaHOTO MIPEIH KaUTaIOBO yIaCcTHE B
npuI00MBaHOTO TPEANPUATHE IO CIPaBEAIUBA CTOWHOCT KbM JaTaTa Ha mpuaoOuBaHe (T.€. KbM JaTara Ha
npuo0MBaHe HAa KOHTPOJ) M MPU3HABA MTPOU3THYAIIATA ITeYaidaTa Uik 3aryoara, ako MMa TakuBa, B redanoara
win 3arybara. Cymurte, TpU3HATH B APYTHs BCEOOXBATEH JOXOJ OT JSUIOBO ydJacTHE B MIPHIOOMBAHOTO
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NpeANpHUsITHAE TIPS JaTaTa Ha MpUIoOuBaHe Ha KOHTPOJI, ce MPU3HABAT Ha chllarta 0a3a, kakTo ako [ pymara ce
€ 0CBOOOIHIIA TUPEKTHO OT IBPIKAHOTO MPEAH KAITUTAIOBO y4acTHe.

AKO I'bPBOHAYAJIIHOTO CYETOBOJAHO OTYMTAHE HA OM3HEC KOMOMHALMATA HE € MPHUKIIIOYECHO 10 Kpas Ha OTYETHHUS
NepuoJ, B KOWTO ce OCHIIECTBsIBA KOMOMHAIMATA, | pymara oT4uTa IPOBU30PHU CYMH 32 CTaTUHUTE, 32 KOUTO
OTUUTAHETO He € mpukioumno. [Ipe3 nepuona Ha oleHsABaHe, KOWTO HE MOXKE /1a Ha/IBMILIABa €HA TOAMHA OT
JaTarta Ha IpuaoOuBaHe, I pynara Kopurupa cbc 3aJHa 1aTa Te3U IPOBU30PHU CyMH WM IIPU3HABA JOMBJIHUTEIHN
aKTUBHM WJIM TMACHBH, 32 Jla OTpPa3M HOBaTa MojyyeHa WHpopmauus 3a pakTuTe U 00CTOSITENCTBaTa, KOUTO ca
CBILIECTBYBAJIU KbM JaTaTa Ha NPpUA00MBaHE U, aKO ca OMJIM N3BECTHH, IIAXA /1A HOBJIMAAT HA OLICHKATa HA CYMUTE,
IPU3HATH KbM Ta3M JaTa. Besko Bb3HarpakaeHue moJ yciaoBUe, ABDKUMO OT NMPHI0OUBALIMS, ce IPU3HaBa 110
COpaBeANiBa CTOMHOCT KbM JaraTa Ha NpuaoOMBaHe M C€ BKIIOYBA KaTO 4YacT OT MPEXBBPICHOTO
BBb3HArpaXAeHHUE B 3aMsIHA Ha MPUI00MBaHOTO npennpusitue. [locaensamy npoMeHy B ClipaBeaiuBaTa CTOMHOCT
Ha BB3HArPaXKIECHUETO TOJA YCIOBHE, KOETO € KIaCU(PHUIMPAHO KaTO aKTUB WM TacWB, C€ NpPU3HABAT B
choTBeTCTBUE C M3UCKBaHUATa HAa MCC 39 , ®druHaHCOBM HHCTPYMEHTH: MNPU3HABAHE U OLCHSABaHE WU B
neyanbara 1y 3arydara Win KaTo IpoMsiHa B IPyTusl BCe0OXBATEH J0XO0A. AKO Bb3HArpaKACHUETO MO YCIOBUE
€ KiIacuHuIUpaHo KaTo COOCTBEH KaIuTall, TO He Ce IPEOLEHABA 0 OKOHYATEIHOTO My YPEXIaHe B COOCTBEHUS
KanuTaji. [IpomMeHu B crpaBe;yiuBaTa CTOMHOCT Ha BB3HAIPAXKICHUETO IMOJ YCJIOBHE, KOUTO IMPEACTaBIISABAT
MIPOBU3OPHU CYMHM IIpe3 MepHoja Ha OLEHSIBaHE, C€ OTpa3sBaT PETPOCIEKTHBHO 3a CMETKa Ha penyTaluAra.
busznec xomOuHanmu, ockliecTBeHy npenu 1 sHyapu 2010 1., ca OTYETEHH CBIJTIACHO IMpEIUIIHATa BepcHs Ha
MC®O 3.

I'. lanbniy BLPXY J10X0/1A

Paszxoaure 3a manbly, MpuU3HATH B nevanbaTa WM 3ary0ara, BKIIOYBAT cyMara Ha OTCPOYCHUTE U TEKYIIH
JaHbIM, KOUTO HE ca IPU3HATH B JPYTUs BCeoOXBATEH JOXOA WIH AUPEKTHO B COOCTBEHHS KaIllUTaJ.

TexkymuTe JaHbYHU AKTUBH W/WIIM NIACHBHU MPEJCTABISIBAT TE€3U 3aIbIDKCHUSI KbM WIIM B3€MaHUS OT JIaHBUHHTE
MHCTUTYLIUH, OTHACAILU CE 33 TEKYIUH WIX IPEIXOJHU OTYETHU NIEPUOJU, KOUTO HE Ca IIATEeHU KbM JaTara Ha
¢unaHCcOBUS OTUeT. TEKYIUAT NaHBK € IBIDKUM BBPXY OOJaraeMus JI0X0[l, KOWTO ce pazinyaBa OT rmevyandarta
Wiy 3ary0ara BbB ()MHAHCOBUTE OTUYETH. M3unciisiBaHeTo Ha TEKyIIUs JaHBK ¢ Oa3upaH Ha JaHBYHUTE CTABKU U
Ha JaHBbYHUTE 3aKOHH, KOUTO €A B CUJIA KbM Kpasi Ha OTYETHUS [IEPUOJ.

OTCpO‘IeHI/ITe JaHBbIOU CC€ U3YUCIABAT IO IIAaCUBHUS METOA 3a BCUYKU BpeMeHHI/I paSHI/IKI/I Mencz[y 63HaHCOBaTa
CTOWHOCT HAa aKTHBHUTE W IACUBUTE WM TAXHATA JaHbuHA OCHOBA. OTCpOUYEH NaHBK HE CE€ TMPEABIDKAA IPH
IPBOHAYATIHOTO MPU3HABAHE HA AKTUB WJIM MTACHB, OCBEH aKO ChOTBETHATA TPAH3AKIIHS HE 3aCATa TaHbYHATA HITH
CUETOBOHATA I1e4a0a.

OTCpO‘IeHI/ITe JaHbYHH AKTUBU U MMACHUBU HC CC JUCKOHTUPAT. HpI/I TAXHOTO U3YHCIICHUEC CC M3II0JI3BAT JaHbYHHU
CTaBKH, KOUTO C€ OYaKBa aa 6’BZIaT MIPUJIIOKHUMU 3a II€proaa Ha pam3anudaTra UM, Ipu yCJIOBHUE Y€ TC Ca BJIC3JIU
B CWJIa UJIK € CUTYPHO, 4€ LIS BJIC3HAT B CWUJIA, KbM Kpas Ha OTYCTHHUA ICPUOI.

OTCpO‘IeHI/ITC JAaHbYHU MTACHUBU CC NIPU3HABAT B IIBJICH pa3Mep.

OTCcpoyeHr JaHbYHHU aKTUBH CE ITPU3HABAT, CAMO aKO ChIIECTBYBA BEPOSTHOCT T€ J1a ObJaT YCBOCHHU Upe3 ObCIIN
obmaraeMu JOXO/IH.
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[IpomMsHaTa B OTCpOYCHHTE JAaHBYHH aKTUBH WV IACHBH CE MTPU3HABA KaTO KOMIIOHEHT OT TAHBYHUS MTPHXO]T HITH
pa3xo] B rmeyandara WM 3arydaTa, OCBEH aKko T€ HE ca CBbP3BaHU C IMO3UINH, IPU3HATH B IPYTHS BCEOOXBAaTEH
Joxo]1 (Harp. IPeoIeHKa Ha 3eMsl) WM TUPEKTHO B COOCTBEHUS KaITUTAI, TPH KOETO ChOTBETHHUAT OTCPOUYCH TaHBK
ce TIpU3HaBa B IPYTHUS BCEOOXBATEH TOXOJ WIIH B COOCTBEHHSI KAITUTAI.

9. Herexkymu AKTUBH
A. UMOTH, MAIIVHHU U CHLOPbKEHUS

ITvpeonauanno npuoooueane

[IspBOHAYATHOTO OIEHIBAHE HA ABITOTPAHUTE MaTePHATHN aKTHBH CE M3BBPIIBA!

e Ilo meHa Ha mpUAOOMBAHE, KOSITO BKJIIOYBA: MMOKYITHATA IIeHA (BKJI. MHTA M HEBB3CTAHOBUMH JAHBIN),
BCUYKH TIPEKU pa3XxoIu 3a MPUBEKJAHE HA JAJCH aKTHB B PabOTHO CHCTOSIHUE B CHOTBETCTBHE C
NPEHA3HAYCHUETO MY - 32 aKTUBH MPHJOOUTH OT BHHINHU U3TOYHHIIN;

e [lo cripaBe/iiMBa CTOMHOCT: 3a MOJYYCHUTE B PE3YJITAaT Ha OE3Bb3ME3/IHA CICIIKA;

e Ilo omeHka: TpHeTa OT ChJa, M BCHUKH MPEKH Pa3XOM 3a MPHUBEXJAHEe Ha JafeH aKTHB B PabOTHO
CHCTOSIHUE B CHOTBETCTBHE C MPEIHAZHAUYCHUETO MY - 32 TOJIyYEHH aKTHBH KaTO ariopTHA BHOCKA.

AKTHUBH, 4MSITO IIcHA Ha MpU00MBaHE € eKBUBAJICHTHA WK HaABuIIaBa 700 nB., ce KaUTaIU3UPAT.

Ilocneosawio ouensnsane

[Mocnenpamoro oueHsBaHE Ha IBIATOTPAHHUTE MAaTEpPUATHW aKTHBU CE€ M3BBPIIBA IO IICHA HAa NpUA0OWBaHE,
HaMaJieHa C HaTpyIaHWTe aMOPTH3aLUH 1 3ary0ou oT ooesneHka. HanpaBennTe 00€31eHKH ce 0TYMTAT KaTO Pa3Xxo[
U ce MPpU3HaBaT B OTYETA 32 JIOXOJUTE 32 ChOTBETHHUS IEPUO/I.

[locneaBamoTo omeHsBaHe HA ABITOTPARHUTE MaTEPHATHI aKTHBH CE U3BBPIIIBA IO MPEOIIEHEHA CTOHHOCT, KOSITO
€ paBHa Ha CIIpaBeIMBAaTa CTOMHOCT KbM JaTaTa Ha MPEOIleHKaTa, HaMalleHa ¢ HATPYNaHWTE B IOCIEIICTBUE
aMOPTHU3aIUH U 3ary0Hu OT 00e3ICHKa.

Iocneosauwyu pazxoou

[locnenBamuy pa3xogu 3a PEeMOHT W HOIAPBKKA €€ OTpa3dBaT B OTYETa 3a JOXOJIUTE KbM MOMEHTa Ha
M3BBPIIBAHETO MM, OCBEH aKO HSAMa SICHM JOKAa3aTeJICTBA, Y€ M3BBPIIBAHETO UM 1€ JOBEAE N0 YBEIUYEHU
MKOHOMHUYECKU HU3TOAM OT U3IOJI3BAHETO HA aKTHBA. ToraBa Te3W pa3XoAM C€ KAMMUTAIU3UPAT KbM OTUETHATA
CTOMHOCT Ha aKTHBA.

Omnuceane

OTnucBaHETO HA JBITOTPAaWHM MAaTEpPHAHU aKTHBH OT OajaHca € MpH Mpojaxda WM KOraTo aKTUBBT
OKOHYATENHO OBJIe U3BEJICH OT YNOTpeda U Clie]] OTIIMCBAHETO MYy HE C€ OYaKBAT HUKAKBH JPYTH HKOHOMHUYECKHU
W3TOH.

[leuanOaTa unu 3arybara oT mpogax0OaTa Ha UMOTH, MAIIMHU ¥ CHOPBKEHHUS CE ONPEACIIS KaTo pa3iiuKa MEXIy
HOCTBIUICHUSATA OT poJak0aTa 1 GajaHcoBaTa CTOMHOCT Ha aKTUBA U C€ IPU3HABA B OTYETA 33 JOXOIMUTE HA Pex
,Ileuan6a/ 3aryba ot npogax6a Ha HETEKyIIU aKTHBH .
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Amopmuszayusn

prr[aTa mnpujiara JJIMHEEH METOJ Ha aMOPTU3alus. AMOpTI/I3I/IpaHeTO Ha aKTHBUTC 3aIll0o4Ba OT MEcCEla CJICABalll
Mecera Ha TpuI00NBaHeTO MM. 3eMsATa U aKTHBHTE, B IIPOIIEC Ha U3TpaXIaHe He ce aMopTHu3nupar. [1oae3Hus KuBoT
TI0 TPYIIN AKTHBH € ChoOpaseH ¢: HU3HMISCKOTO H3HOCBaHe, crieluduKaTa Ha 000pyIBaHETO, ObACIIUTE HAMEPCHHS
3a yrorpe0a u ¢ Ipe/ronaraeMoTo MOPaIHO OCTapsiBaHE.

OHpeI[eJ]eHI/IH IOJIC3CH JXUBOT IIO I'PYIIN aKTHUBU € KAKTO CJICBA:

MATEPUAJIHU AKTUBHA MNOJIE3EH ) KUBOT
Crpaaun 25-50 roguHu
MaivHu u ChOpPbKEHUS 3-27 roauHu
TpancniopTHH cpeacTBa 4-10 roguH"
CronaHCKu MHBEHTap 3-8 roguHNu
Kommrotpu 2-3 roguHu

OcraTbyHaTa CTOMHOCT M ITOJIE3HHUAT JKUBOT Ha HMOTH, MAllIMHU U CHOPAKCHUA CC IIPCOLCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTUCTHA JIaTa

Obe3uenka

[Tpu uzuucnsBane pazmepa Ha oOe3leHKaTa ce nerHrpa Hali-MallKaTa pa3rpaHuYrMa rpyra akTUBH, 32
KOSITO MOTaT J1a ObJIaT ONpeelieHn CaMOCTOSTENIHN MapUYHU MOTOIM (eIMHUIA, TeHepHpaIia MapuIHH
noToiy). B pe3ynTtar Ha TOBa HIKOM OT aKTHBHUTE MOJJIEKAT HAa TECT 3a 00e3leHKa Ha UHIUBUAYaTHA
0a3a, a Ipyru - Ha 0a3a Ha eIMHUIIA, TeHEepUpallla TAPUYHU TOTOIIH.

Bcuuku akTUBM M €IMHUIIN, TEHEPUpAIIX TMApUYHHU MOTOIM, CE TECTBAT 3a 00€3I[EHKA MOHE BEIHBK
TOJIUIIHO. BCUUKH ApyTH OTJENHN aKTUBY WM €IMHUIIN, TeHEPUPAIIH MTAPUYHU MOTOIIH, CE TECTBAT 3a
o0e3I1ieHKa, KOraTo ChOMTHS WJIM TPOMsiHA B OOCTOSTENICTBATa WHIWKHpAT, Y€ TsAXHATa OajaHCOBa
CTOMHOCT HE MOe J1a ObJie Bb3CTAHOBCHA.

3a 3ary0a oT oOe3lleHKa ce MpU3HaBa CymMara, ¢ KOSTO OamaHcoBaTa CTOMHOCT Ha JaJeH aKTUB WU
€MHUIA, TeHepupalla MapuyHU MOTOLH, MPEBHUIIABA BB3CTAHOBUMATa UM CTOHMHOCT, KOSTO € MO-
BHCOKaTa OT CIIpaBeAJIMBaTa CTOMHOCT, HaMaJieHa C Pa3XoAHTe 1Mo Mpoaxk0a Ha Ja/ieH aKTUB, M HeroBaTa
CTOWHOCT B ymoTpeba. 3a Ja ompeenu CTOMHOCTTa B ymorpeda, pbKOBOJACTBOTO Ha Jlpy:KecTBOTO
n34ucisiBa OYaKBaHUTC 6’[)}161]_[1/1 IMapyu4yHU IOTOHM 3a BCAKA CAWHHIAQ, TCHECpUpalla MapuiHu IOTOUOH, U
onpezens MOAXOASIIUS JUCKOHTOB (akTop € LN KalKyJMpaHe Ha HAcTOsIIaTa CTOMHOCT Ha Te3u
Mapu4YHU IMOTOLIHU. HpI/I N3YHNCISIBAHEC HA OYAKBAHUTC 6’b)IeHH/I Mapu4yHU MOTOUU PBKOBOJCTBOTO ITPABU
MIPEAMOIOKEHHS OTHOCHO OBJenuTe OpyTHH medanon. Te3u mpearnonoKeHus ca CBbpP3aHu ¢ ObaeIn
cpOuTHA U oOcToATeNCcTBa. J(eHCTBUTENHUTE pe3yiTaTd MOraT Ja ce pasiuyaBaT U Ja Hajloxar
3HAUYMTEJIHA KOPEKIIMH B aKTUBUTE Ha J[py’KecTBOTO Mpe3 clie/iBallaTta OTYETHA FOIMHA.

B mnogeueto CIydan Hpu OIpCACIAHCTO Ha IMPUIOKUMHA HUCKOHTOB (paKTOp CC IpaBH OLCHKA Ha
MoAXOAAIINUTC KOPCKIHNU BB BPb3Ka C IMa3apHUA pUCK U PUCKOBUTC (I)aKTopI/I, KOHTO Ca CHCLII/I(I)I/I‘-IHI/I 3a

OTACITHUTEC aKTUBH.
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JpyKecTBOTO HE € MPEThPIISLIO 3aryou oT 00e31eHKa Ha HeTeKyIH akTuBH mpe3 2019r. u 2018r

b. HemaTepuajiHyu akTHBH

Hemarepranau aktuBy (pa3rpaHHYUMH HEMApUYHHU aKTHBH) C€ TPU3HABAT, KOTATO € BEPOSATHO MPEAPUATHETO
Jla TIOJTyYd OYaKBAHUTE OBJCIIM MKOHOMHYECKU M3TOJH, KOMTO Ca CBbP3aHU C TE3HM aKTHBH M CTOWHOCTTA Ha
aKTHBa MOXE Jia ObJe OIpeneieHa HaaekIHO. ToBa WM3MCKBAHE CE TpWiiara U KbM pPa3XoJuTe, HalpaBeHH
BITOCIIEZICTBHE 32 Pa3IIUPSIBAHETO, 3aMsHATa HA YaCcT OT aKTHUBA WU MOAphxKKaTa My.llocinenBamoTo oneHsBaHe
ce M3BBpIIBA IO IIeHa Ha NpUIOOVWBaHE, HaMaJCHA C HATPYMaHUTE aMOPTHU3AIlMM W 3aryOW OT OOC3ICHKA.
Hampasennrte 00e311eHKH Ce OTYMTAT KaTo pa3Xo/l ¥ Ce IMPU3HABAT B OTYETA 33 JOXOANTE 32 CHOTBETHHS ITEPHOI.

AMOpTI/I?)aHI/IﬂTa CC U3YHUCJIsIBA, KaTO CC€ U3II0JI3Ba JIMHCHHUSAT MCTO/J BbPXY OLCHCHHSA IMOJIE3CH CPOK HA T'OAHOCT
Ha OTACITHUTC aKTUBH, KaKTO CJICABA:

HEMATEPHUAJIHU AKTUBU ITOJIE3EH KUBOT
Codryep 2-6 roguHU
Hpyru 5-7 ronuHu

[leyanbata mim 3arybata oT mpomaxkOara Ha HEMAaTepUaTHW aKTHBH CE€ OIpEAENs KaTo pasliuKa MExXIy
HOCTBIUICHUATA OT NpojakOaTa U OajaHCOBaTa CTOMHOCT Ha aKTHBUTE M C€ OTpa3sBa B OTUETA 3a JOXOIUTE Ha
pen ,,Ileqan6a/3aryda ot mpomaxxOa Ha HETEKYIIN aKTUBU .

N306paHusAT mpar Ha ChIECTBEHOCT 32 HEMaTepUATHUTE aKTUBH Ha Tpymara e B pazmep Ha 700 nB.

B. UuBecTHIITMOHHY HMOTH

prnaTa OTYHUTA KaTO MHBECCTUIIMOHHHN MMOTH 3€MA H/WIH Crpaiu, KOUTO CC AbPKAT 34 MOJYyYaBaHC HA IIPUXOOH
OT HAaeM M /WIH 3a YBCIIMYCHUC HA KalliuTaJa, 10 MO/JICJIa Ha CIIpaBCAJInBaATa CTOMHOCT.

I/IHBCCTI/IHI/IOHHI/ITG HMOTHU C€ OLCHABAT IIbPBOHAYAIHO II0 Ce6eCTOI>'IHOCT, BKJIIOYBAIlla ITOKyIIHAaTa HE€HAa H
BCSKAKBH pa3Xxoaun, KOUTO Ca MPAKO CBbP3aHN C MTHBCCTUIIUOHHUA UMOT, HAIIpUMEP XOHOPApH 3a IIPaBHU YyCIYTH,
JaHbLIU 110 NPEXBBPJIAHEC HA UMOTA U APYTU pa3sxoau IO CACJIKaTa. HHBGCTI/IHI/IOHHI/ITG HNMOTH C€ NMPCOUCHABAT Ha
rogvuuiHa 0asa M ce BKJIFOYBAT B OTYETA 3a q)HHaHCOBOTO CBbCTOSAHHE 110 IMa3apHUTEC UM croitHocTu. Te ce OIpeacIAT
OT HE3aBUCHUMHU OLICHUTCIIN C HpO(l)eCI/IOHaIIHa K(l)aJ'II/I(i)HKaI_H(ISI " 3HAYUTCIICH HpO(i)eCI/IOHaJ'IeH OITUMT B 3aBUCHUMOCT
OT XapaKTepa U MECTOHAXOKACHHUCTO HA UHBECCTUIIUOHHUTE UMOTH, 6a31/1pa1711<1/1 CC Ha 10Ka3aTcCJICTBA 3a Ma3apHUTE
YyCJi0BUA.

Bcsika mevan6a uiy 3aryda oT mpoMsiHa B CIIpaBeIiIuBaTa CTOMHOCT WIIM OT Npoak0a Ha J1a/leH HHBECTUIIHOHEH
UMOT ce TIpu3HaBa He3a0aBHO B revanbara win 3aryoara .

I'. Penyranus

PeHYTaHI/ISITa npeacTaBjisiBa 6TJZIeIIII/ITe NKOHOMHYCCKHU II0JI3H, IMPOU3THYAIIU OT APYIrW aKTHBU, HpI/IHO6I/ITI/I B
Ou3HEC KOMOMHAILIMS, KOUTO HE Ca MHAMBHIYaJTHO UACHTU(DHUIIMPAHN U IPU3HATH OTAEIHO. 3a eJUTE Ha TeCTa 3a
00e3IIeHKa peryTalusaTa ce paslpeneist KbM BCsiKa €Ha €UHHIIA, TeHepHUpalla MapuyHd MoToIw, Ha ['pynara
(M rpyma OT CIWHHUIM, TeHePUpPAIlM IapUYHMU IOTOIM), KOSATO C€ OuYakBa Jla MMa IIOJ3d OT OHU3HEC
KOMOWMHAIIMATA, HE3aBHCHMMO OT TOBa Jalld JAPYTd aKTUBU MM TIACHBH Ha TPHUIOOUTOTO JPYXKECTBO ca
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pasmpeneneHd KbM Te3W eAWHHUIM. Pemyrammsara ce omeHsBa IO CTOWHOCT Ha NpuA0OOMBaHE, HaMaleHa C
HATpyHaHWUTE 3aryOu OT 00e3IeHKa.

HpI/I OTIIMCBAHE Ha €IUHUIA, TCHEpUpallla IMapuIHn MMOTOLU, CbOTBETHATA YaCT OT peIyTaluusATa C€ BKIIOYBA B
OMPEACIIAHCTO HA rnevagbaTta Ui 3ar y6aTa OT OTIIMCBAHECTO.

10. Br3narpaskaeHus Ha epcoHajIa
Ilnanose 3a depunupanu 6HocKku

HpaBI/ITeHCTBOTO Ha PGHY6J'II/IK3 B’BJ’II‘apI/ISI HOCHU OTTOBOPHOCTTA 3a OCUT'YPSAIBAHCTO HAa 3aKOHOBUSA MUHUMAJICH ITpar
Ha NCHCHUH 110 ITIJIAaHOBEC 3a ,He(bPIHHpaHI/I BHOCKH. Pa3xoaure 1mo aHra)kKuMeHTa Ha prnaTa Jia IpEBEX1a BHOCKH I10
IJIAaHOBETE 3a ):[e(pI/IHI/IpaHI/I BHOCKH C€ IIpU3HaBaT B Oruera 3a TOXOJUTE IIpU TAXHOTO Bb3HHUKBAHEC.

IInamen 200umwen omnyck

prnaTa IpyU3HaBa KaTo 3adbJDKCHUE HCAWCKOHTHpaHaTa CyMa Ha OLCHCHHUTE pa3Xodu IO IUIATCH TOAUILCH
OTIIYCK, OYaKBaHH! Ja 6”[),[[aT 3aIllJIaTCHU Ha CIIYXKUTEJIUTE B 3aMsAHaA Ha TPyJda UM IIPE3 UBMUHAJIUA OTUCTCH IIEPUO.

Jlpyeu 0vazocpounu 0oxoou

I'pynmara uma 3anbpKeHHe 3a M3IUIAllaHE Ha JOXOOW INPH HaIllyCKaHe Ha Te3M CBOM CIY)KUTENH, KOUTO Ce
MIEHCUOHUPAT B rpyIaTta, B ChOTBETCTBUE C U3UCKBaHUATA Ha wi.222, an.3 oT Kogekca Ha Tpyna, a UMEHHO: IIpU
npeKpaTsBaHe Ha TPYAOBOTO MPOBOOTHOIICHWE (HE3aBUCHMO OT OCHOBAaHHMETO) C pPabOTHHUK/CITYKUTEN CleH
npuaoOuBaHe PaBO HA MEHCHS 33 OCUTYPUTENICH CTaX U Bb3pacT I'pynara My Ib/pKy 00e3IIeTeHHe B pasMep Ha
OpyTHOTO My TPyJOBO BB3HArpaXkJieHHE 3a CPOK OT JIBa Mecela (3a IIecT Mecela, ako pabOTHUKBT € padoTHI B
MpEeANPUATHETO pe nociaeaaute 10 ToIuHN OT TPYIOBUS CH CTaXK).

KoM JaTraTta Ha OajnaHca prnaTa ompeacid HacTosdara CTOMHOCT Ha 3aABKCHHUITA KaTO II0JI3Ba AKTIOCp 4pe3
ImpujiaraHe Ha Kp€auTHUA METO/] Ha IIPOTHO3HUTE CIMHUIIHN.

11. ®uHAHCOBY aKTHBHU U NACHBH
11.1 MuBecTMIIUM B ABJATOTPAiHU (PUHAHCOBY AKTHBH

WNuBecTuimu B IbIIEPHU JPYKECTBA CE OICHSIBAT MO CEOSCTOWHOCT B MHIAMBHIYAHUS OTYET HA JPYIKECTBOTO
Mamka.

[Ipenmpusrtus, B KOUTO APY>KECTBOTO — Maiika abpxxu Mexay 20% u 50% ot mpaBarta Ha rjac 1 MOXKe Jja OKa3Ba
3HAYUTEIHO BIMSHHE, HO HE U J1a YIPaKHSIBAa KOHTPOJIHU (DYHKIIUH, CE€ CMATAT 32 aCOLIMUPAHH JIPY>KECTBA.

IIpennpusitusi, B KOUTO IPYKECTBOTO — Maika abpxku Mexay 20% u 50% oT mpaBaTa Ha IJlac U MOXKE J1a OKa3Ba
3HAYUTEITHO BIUSHUE U Ja YIPAKHIBA KOHTPOIHU (YHKIIMH, CE CMATAT 3a IBbIIEPHH APY>KECTBA.

[lo meroma Ha coOOCTBEHMs KamuTajl WHBECTULMATA B aCOLMUPAHO MPEINpHITHE Ce OTYMTa B OTYETa 3a
(MHAHCOBOTO CHCTOSIHUE TI0 I[eHa Ha MPUA00KBaHe, INIFOC IPOMEHHTE B JieNia Ha ['pymnara B HETHUTE aKTHBU Ha
acOLIMMPAHOTO MPEANpPUATHE clied MpunoOruBaHeTo. PemyranusiTa, CBbp3aHa ¢ aCOUUPAHOTO MPEANPHUSITHE, CE
BKJIIOYBa B OanaHcoBaTa CTOMHOCT Ha MHBECTHLHMATA M HE ce amopTusupa.Otyera 3a BceOOXBATHHS 10XO[
OTpassBa JieJia OT Pe3yJITaTUTe OT AEHHOCTTa Ha aCOIMHUPAHOTO HpeAnpusaTHe. JexbT oT mevanbara ce mokassa
Ha JIMIeBaTa CTpaHa Ha OTYeTa.
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11.2.®OuHAHCOBY AaKTUBHU M HacuBM cbriaacao MCDPO 9

-Hpn3HaBaHe H OTIHIUCBAHE

DuHAHCOBUTE aKTUBH U ((MHAHCOBUTE TACHBH CE IPHU3HABAT, KOTaTo J[py>KECTBOTO CTaHe CTpaHa IO IOTOBOPHUTE
yCJIOBUS Ha (PMHAHCOBHSI MHCTPYMEHT.

DHUHAHCOBUTE AKTHBU CE OTIHUCBAT, KOraToO JOTOBOPHUTE IIpaBa BbPXY MapUYHUTEC IOTOLU OT (l)I/IHaHCOBI/IH aKTHB
HU3THYAaT UJIN KOratro (l)I/IHaHCOBI/ISIT AKTHUB M I10 ChIIECTBO BCUYKU PUCKOBE U U3TrOAN CE€ IIPEXBBPJIAT.

DuHaHCOBUTE ITACHUBH CE OTIIMCBAT, KOT'aTO 3aAbJLKCHUCTO, ITIOCOYCHO B JOroBOpa, € U3IMBJIHECHO, € OTMCHCHO WX
CPOKBT MY € U3STCKDJI.

" Knacmbmcauuﬂ U IbPBOHAYA/HO OLICHSIBAHE HA (l)I/IHaHCOBI/I AKTUBH

[TepBoHaYaTHO (PUHAHCOBUTE AKTHBH C€ OTYMTAT IO CHpPABEUIMBA CTOWHOCT, KOPHTHpaHA C Pa3XOIUTE IO
ClleNKaTa, ¢ M3KIII0UYeHHe Ha (PMHAHCOBHUTE aKTHBH II0 CIpaBeJIMBAa CTOWHOCT Mpe3 meyandaTa WM 3arybara u
THProBCKUTC B3CMaHUs, KOUTO HE CHABPKAT CHIICCTBCH q)HHaHCOB KOMIIOHCHT. H'BpBOHa‘IaﬂHaTa OII€HKa Ha
(rMHAHCOBHTE aKTHBHU IO CIIPABEIIMBA CTOMHOCT Ipe3 NevyandaTa Wiy 3arybara He ce KOpUrupa ¢ pa3xoanuTe Mo
c/IeKaTa, KOUTO C€ OTYHMTAT KaTo TeKYIIU pa3xoau. [IbpBoHadanHaTa OlleHKa HA THPTOBCKUTE B3€MaHUs, KOUTO
HE CBABPXKAT ChIIECTBEH (PMHAHCOB KOMIIOHEHT MPEJICTAaBIsIBA [IeHaTa Ha caenkara cekriaacio MCOO 15.

B 3aBucHMOCT OT HaYMHA HA TOCJIEIBAIIO OTYHTAaHE, (MHAHCOBUTE aKTUBH CE KIACH(HUIMPAT B €HA OT
CJICTHUTE KaTeTOPUH:

L4 (1)I/IHaHCOBI/I AKTHBU 110 CIIpaBCIJIMBa CTOMHOCT npes3 reyagdaTta uin 3ary6aTa;
L4 (1)PIHaHCOBI/I AKTHUBHU I10 CIIpaBCaJINBa CTOMHOCT Ipe3 aApyr BceoOXBaTeH J0XO0J C UJIn 0e3 peKJ’IaCI/I(bI/IKaLII/ISI
B Ievanbara uiu 3ary6aTa B 3aBUCUMOCT JaJIk €Ca AbJII'OBU WJIN KAalTUTAJIOBU UHCTPYMCHTH.

Knacugukanusara Ha GUHAHCOBUTE aKTUBH Ce OTpeIeNs Ha 6a3ara Ha CIEAHUTE JIBE YCIOBHUS:

L4 ouzHec MOACIBT Ha I[py)KGCTBOTO 3a YIIpaBJICHUC Ha (I)I/IHaHCOBI/ITe AKTHBH,
®  XApPAKTCPUCTUKHUTC Ha JOTOBOPHUTC MAPUYHU IMOTOUU HA (1)I/IHaHCOBI/I$I AaKTHB.

ocnensamo onensiBaHe Ha GUHAHCOBUTE AKTHBU

Tbproecku B3eMaHuA

THproBckuTe B3eMaHUS Ca CYMH, ABIDKUMHA OT KJIMEHTH 3a NMPOAANCHH CTOKH WIM YCIYTH, U3BBPLICHHU B
oOuyaiiHus X0J] Ha cTonaHcKarta JeiHocT. OOMKHOBEHO Te Ce IBbJIKAT 32 yPEKJaHEe B KPAThK CPOK U CIIE0BATEITHO
ca kimacu(UIMpaHH KaTo TEKyImM. THProOBCKUTE B3E€MaHWs c€ TNPU3HABAT ITHPBOHAYAIHO B pa3Mep Ha
0€3yCIIOBHOTO Bb3HArpaKJAEHUE, OCBEH aKO ChIbpPXKAT 3HAYUTEIHN KOMIIOHEHTH Ha puHaHCcHpaHe. [[pyxecTBoTO
IBPKHU THPTOBCKHUTE B3€MaHUs C 117 ChOWpaHe Ha JOTOBOPHUTE MAapUYHU MOTOIM U CIEIOBATEITHO TH OIEHIBA
10 aMOpPTH3MpaHa CTOMHOCT, KaTO M3I0J3Ba METOAa Ha e(eKTWBHATa JuxBa./lMCKOHTHpaHE HEe ce M3BBPIIBA,
KOTaTO €(EKTHT OT HETO € HECHILECTBEH.

DUHAHCOBHM AaKTHBH [0 CMPaBeIJINBA CTOMHOCT Mpe3 mevyandara uid 3aryoara

®DUHAHCOBU aKTUBH, 32 KOUTO HE € MPUIIOKUM OU3HEC MOJeN ,,IbPKaHH 32 ChOMpaHe Ha JOTOBOPHHUTE MAPUYHH
MOTOIM" MJIK OU3HEC MOJIEIN ,,IbPKaHH 3a ChOMpaHe U NPoaax0a“, KaKTo U PUHAHCOBY aKTUBH, YUUTO JOTOBOPHHU
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NapHYHM ITOTOLM HE Ca €AMHCTBEHO IUIAIIAHNS Ha TIIaBHUIA U JTUXBH, C€ OTYUTAT IO CIPaBEINBA CTOWHOCT Ipe3
nevanbara WM 3aryoara.

[IpoMenuTe B cripaBeiMBaTa CTOWHOCT Ha aKTUBUTE B Ta3M KAaTErOpHsi CE€ OTpa3sBaT B Mevandara u 3aryoara.
CrpaBenuBaTa CTOMHOCT Ha ()MHAHCOBUTE aKTHBH B Ta3W KAaTETOPHS CE OMPEAeNs Ype3 KOTHpPaHW IIeHH Ha
aKTHBEH Ma3ap WK Ype3 U3MO0JI3BaHEe Ha TEXHUKHU 3a OLICHSIBAaHE, B CIy4yall ye HAMa aKTHUBEH Mazap.

PUHAHCOBU AKTHBH I10 ClipaBeajiuBa CTOHOCT mpe3 apyr BCE0OXBaTEH J0X0/

HpyxecTBoTO 0TUNTa ((MHAHCOBUTE AKTHBH I10 CIIPABEJIMBA CTOMHOCT B JPYT BCEOOXBATEH JOXO/I, aKO
aKTHUBUTE OTIOBAPAT HA CICTHUTE YCIOBUS:

e JIpyXecTBOTO ymnpaBiisiBa aKTUBUTE B PAMKHUTE Ha OM3HEC MOJEI, YHMATO el € a AbpKu (prHaHCOBHUTE
aKTHUBH, 32 J1a CbOMpa JOrOBOPHU HapUYHU ITOTOLM U [1a TH NIPOAABA; U

e  (CpIJIacCHO JOrOBOPHUTE YCIOBUS Ha (PMHAHCOBHUS AKTUB HA KOHKPETHHU JaTH Bb3HUKBAT ITAPHYHH ITOTOLIH,
KOHUTO ca €IWHCTBEHO IUIAIlIaHus Ha IVIaBHMLA U IUXBU BHPXY HEMOraceHara cyMa Ha IJIaBHUIIATA.

DUHAHCOBY aKTHBH I10 CTIPABEIINBA CTOMHOCT MPe3 APYT BCEOOXBATEH JI0XO/ BKIFOUYBAT:

e KanutanoBu 11eHHU KHWKA, KOUTO HE Ca IBPXKAHH 32 THPTYBaHE M KOUTO JAPYKECTBOTO HEOTMEHUMO €
nU30pajio MpH IMbPBOHAYAIHO IpPH3HABaHE, Ja MpPU3HAE B Ta3W KaTeropus. ToBa ca CTpaTErHYeCKH
WHBECTHIINY U IPYKECTBOTO CUHTA Ta3u KIacu(UKaNus 3a MO-peJeBaHTHA.

Ilpu ocBOoOOXXOaBaHETO OT KalUTAJIOBU HHCTPYMEHTH OT Ta3W KaTeropus BCSKa CTOHHOCT, OTYETEHa B
IPEOLEHBYHNS Pe3epPB HA MHCTPYMEHTHUTE ce IpeKyiacu(uIupa B Hepaslpe/eneHaTa nedasioa.

Oobe3ueHka HA PUHAHCOBUTE AKTUBH

Hogurte n3uckBanus 3a obesnenka ceriacio MC®DO 9, uznon3sar noseye nHPOpMAaIs, OpUCHTUPaHA KbM
OBJICIIETO, 32 J]a IPU3HASAT OYaKBAHUTE KPSIUTHH 3aryOu — MOJICIBT 32 ,,04aKBAHUTE KPEJAUTHU 3aryou’, KOUTO
3aMecTBa ,,MO/IeNIa Ha MIoHeceHuTe 3aryou™, mpeacraseH B8 MCC 39.

WHcTpymMeHTHTE, KOUTO TomajzaT B oOXBara Ha HOBUTE HM3HMCKBAaHUS, BKIIOYBAT 3a€MU W JPYTH JIBITOBU
(MHAHCOBHU aKTHBH, OLICHSABaHM 110 aMOPTH3HpPaHa CTOMHOCT / 110 CIpaBeINBa CTOMHOCT Mpe3 IpyT BceoOXBaTEeH
JIOXOJl, THPrOBCKHM B3€MaHMs, aKTUBU IO JOTOBOPH, NMPHU3HATH U OIeHsBaHU chriacHo MC®O 15, xkakrto u
KPEIUTHH aHTXKVUMEHTH M HIKOW JIOTOBOPH 3a (PMHAHCOBA TapaHius (TIpU eMHUTEHTa), KOUTO HE Ce OTUHTAT 110
CHpaBeAMBa CTOMHOCT Ipe3 nevyandara uiy 3aryoara.

[Tpu3HaBaHeTO Ha KPEJUTHU 3ary0OH Bede HE 3aBHCH OT HACTHIIBAHETO HA CHOUTHE C KpeAuTHA 3aryda. Bmecto
ToBa Jlpy’KecTBOTO pasriexaa MO-IIUPOK CIEKThpP OT HMHpOpMauusi NpH OIEHKAaTa HAa KPEAMTHHUS PHCK H
OLICHSIBAHETO HA OYAKBAHUTE KPEIUTHH 3aryOH, BKIIOUUTEITHO MUHAIN CHOMTHS, TEKYIIH yCIOBHUS, Pa3yMHH U
MOIBPIKAIM TPOTHO3M, KOWTO BIHSAAT BHPXY OYaKBaHATAa CHOMPAEMOCT Ha ObJEHMIMTE MapUYHH MOTOLM Ha
WHCTPyMEHTA.

[Tpu mpuiaraHeTo Ha Ta3M MOAX0/I, HACOUEH KbM OBJICIIECTO, CE IPAaBU Pa3rPAaHHUCHUE MEXKITY:

L (bHHaHCOBI/I HUHCTPYMCHTHU, YUCTO KPCAUTHOTO KAa4UCCTBO HC CC € BJOIINIIO 3HAYUTCIHO CIIPAMO MOMCHTA
Ha I'bPBOHAYAJIHOTO MPU3HABAHC WJIM UMAT HUCBK KPCAUTCH PUCK (d3a3a 1) n
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e (MHAHCOBU MHCTPYMEHTH, YUETO KPESJUTHOTO KAYECTBO CE€ € BIIOIMIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTA Ha
ITEPBOHAYATTHOTO IPHU3HABAHE WIIM HAa KOUTO KPEIUTHUS PUCK He ¢ HUCHK (Paza 2)

o ,®daza 3“ oOxBama (pUHAHCOBM AKTHUBU, KOUTO MMAT OOCKTHUBHHU JOKa3aTEJCTBA 3a OOC3IEHKAa KbM
oTueTHarta Aara. HUTo enuH oT pUHAHCOBUTE aKTUBU Ha J[py»KeCTBOTO HE MOMajia B Ta3u KaTeropusl.

12-MecedHu OYakBaHW KPEAWTHHU 3aryOW ce MpH3HaBaT 3a IIbpBaTa KAaTErOpwHs, JOKAaTO OYaKBaHHTE 3aryOu 3a
e CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH Ce€ MIPU3HABAT 3a BTOpaTa Kareropus. OuakBaHWUTE KPeIUTHH 3aryon
Ce OTPEJEINAT KaTo pa3jivKaTa MKy BCUUKH IOTOBOPHU MapUYHU MTOTOILH, KOUTO e AbJKAT Ha [{pyKeCcTBOTO U
MAapUYHUTE TOTOIM, KOWTO TS JEWCTBUTENIHO OYakBa Ja MONy4H (,,J1lapmdeH Hemoctwr). Tasum pa3nmka e
JIMCKOHTHPAHA 10 TbPBOHAYATHYSI €()SKTUBEH JIMXBEH MPOIEHT (WU C KOPUTUPAHUS CIIPSAMO KPEIUTa e(PEeKTUBCH
JIUXBEH TIPOIICHT).

N3uncnsaBaHeTo Ha OYAaKBaHWTE KPEIWTHH 3aryOM ce ompeneis Ha Oa3ara Ha BEPOATHOCTHO IIpETErJIieHaTa
npuOMU3UTENIHA  OIGHKa HAa  KPeOUTHUTE 3aryOM  Tpe3  odakBaHUs CpOK Ha  (uHaAHCOBHTE
HUHCTPYMEHTH..J[py’KeCTBOTO IpHJIara ciie/iHaTa IOJUTHKA 332 00e3IeHKa:

* pUHAHCOBHM aKTUBU OTYUTAHU [0 aMOPTH3HPAaHA CTOMHOCT

. OuaxBanu kpenqutnu 3aryou (ECL)
Kpeauren peiiTunr
B cieaBamure 12 Mecena

BB+ 1 no-Bucoko 0.03%
ot B+ no BB+ 0.20%
ot CCC+ mo B+ 1.15%

3abenexcka: B ciyvuail, ye nacpewnama cmpana HAMA YCMAROBEH peumune, KaKmo U 6 CAy4ai Ha OmMCbCmMeue Ha CIMOUHOCHU

HA _KoJuuyecmeeHume u _Kaiecmeenume nokazamenu, /[pysxcecmeomo 2u Kﬂacudmuupa 68 mpema Kame2opus (om CCC+ oo
B+)

* [lapuunu cpencTBa 1Mo 0aHKOBH CMETKH

. OuakBanu kpeautHu 3aryou (ECL)
Kpenurten peiiTunr
B ciaeaBammTe 12 mecemna

BB+ u mo-Bucoko 0.14%
ot B+ 1o BB+ 0.60%
or CCC+ o B+ 2.39 %

3abenesicka: B cyuai, Ye HacpewHama Cmpand HAMAa YCmanosen peumute, Kakmo u 8 Ciy4atl Ha OmcbCmeue Ha CIOUHOCMU

HA _KoJluuecmeenume u _Kaiecmeenume nokazamenu, /[pysjicecmeomo au macudmuuva 6 mpema Kame2opu (om CCC+ oo

B+)

* TbproBCcKu U Ipyru B3eMaHUs

JpyXecTBOTO U3M0J13Ba ONPOCTEH MOAXO0/ IIPU OTYUTAHETO HA THPTOBCKUTE U JPYTH B3€MaHUsA U PU3HABa
3ary0a ot 00e3IeHKa KaTo OYaKBaHW KPEJUTHH 3aryOu 3a 1elus CpoK. Te mpeicTaBIsIBaT OYaKBaHUAT HEJJOCTHT
B JJOTOBOPHUTE MApUYHU MOTOLH, KaTO C€ UMa MPEIBU Bb3MOKHOCTTA 32 HEU3IIBJIHEHUE BbB BCEKM MOMEHT OT
CpoKa Ha (MHAHCOBHUSI HHCTPYMEHT.

*Texymm (HETTpocpoUeHN) U mpocpodeHu 10 150 mau
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Kopmoparusan kimmentn — [loamoprdeiin A

(MEXTyHApPOTHH ) 0.40% 0.76%
Kopnoparusau knmnentu — [lonmoprdeiin B (MectHn) 1.27% 2.39%
Wnnusunyanuu kauent — [optdeiin 0.98% 1.60%
Cebp3anu nuna — [Hoptdeiin 0.32% 0.60%
Crncwk ¢ HabmronaBanu B3eManus — [lopTdeiin 5.00% 10.00%
*[IpocpoueHn Han 150 OHM — oOUEHSABAT C€ MHAMBHAYAJIHO B 3aBUCUMOCT OT OTCpellHaTa CTpaHa

(cBBp3aHO/HECBBP3aHO JIUIIE) MPHU OYAKBAaHU KPEIUTHHU 3aryOH 3a 1enus neproja Ha ¢uHaHcoBust akTuB oT 10%
1o 100%.

Knacupukanus u oneHssiBane Ha PUHAHCOBUTE MACUBH
®duHaHCOBUTE MACUBH Ha JIPy>KECTBOTO BKIIIOYBAT MOJIYYCHU 3a€MHU, ThPTOBCKH U JIPYTH (PUHAHCOBU 3aIbJDKCHUSL.

DUHAHCOBUTE MAaCHBU CE€ OLICHSIBAT IIbPBOHAYAJIHO II0 CIIpaBE€AJIMBa CTOMHOCT H, KbACTO € IPUIIOKHUMO,
CC KOpurupar 1mo OTHOUICHHME Ha pasxXxoJuTE IO CACJIKaTa, OCBCH akKoO HPY)KCCTBOTO HE € OIpCAcInIO OaJACH
(1)PIHaHCOB IMaCuB KAaTO OLCHABAH 110 CIIpaBECAJIMBaA CTOMHOCT npes3 reyajgdaTa u 3ary6aTa.

DUHAHCOBUTE NACHBH C€ OLEHSIBAT IOCIEABAIlO IO aMOPTH3MpaHa CTOMHOCT, W3IOJ3BAWKM METOAA Ha
e(eKTHBHATA JINXBA, C U3KIIOYEHUE Ha JIEPUBATHBH W ()MHAHCOBHU MACHBHU, KOMTO Ca ONpE/IEIICHHU 3a OICHSBAHE
[0 CHpaBeAIMBa CTOMHOCT Mpe3 medandara wiu 3arybara (c W3KIIOYEHHE Ha JI€pUBATHBHU (HMHAHCOBU
WHCTPYMEHTH, KOUTO ca ONpeeNeHN 1 eEKTUBHU KaTO XeKUPAI] HHCTPYMEHT).

Bcuuku pazxoay CBbP3aHU C JJUXBH H, aKO € IPUWIOKUMO, IPOMEHH B CIIPAaBEIJIMBAaTa CTOMHOCT HA MHCTPYMEHTA,
KOMTO C€ OTYMTaT B medayndara wid 3arydara, ce BKIIOYBAT BbB (PMHAHCOBUTE Pa3xoaud WK (UHAHCOBUTE
MIPUXOH.

/Jepueamusnu qbuHchoeu uncmpymenmu

Bcenukn ACPUBATUBHU (bHHaHCOBI/I HUHCTPYMCHTH, M3IIOJI3BAHU 3a XC/DKUPAHE, CC IMMPU3HABAT IbPBOHAYAJIHO I10
CIIpaBCAJINBa CTOHMHOCT H nmocjeaBamo C€ OT4UMUTAT MO CIIpaBEJIMBa CTOMHOCT B OTYeTa 3a q)I/IHaHCOBOTO
CbCTOSAHHEC.

B CTCIICHTA, 10 KOATO XCIKHUPAHCTO € e(l)eKTI/IBHO, MMPOMCHUTC B CIIpaBCJiMBaTa CTOMHOCT Ha ACPUBATUBUTC,
OMPEACIICHN KaTO XC/DKUpAIlW HWHCTPYMCHTH IIPU XCHKHPAHC Ha NapUYHU IOTOLH, CC OTUHUTAT B APYIUid
BCeOOXBaTEH J0XO0/ U CE€ BKIIFOYBAT B PE3CPBUTE 3a XCPKUPAHC HA ITaPUYIHU ITOTOLU B cobcTBenms kanuTail. Beska
Hee(beKTI/IBHOCT IpU XCKUPAIUTC B3AUMOOTHOIICHUA CC IIPpHU3HaBa He3a0aBHO B IeyandaTa uin 3ary6aTa.
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12. Martepuasinm 3anacu
B 3aBucumocT ot cBOs XapaKTep U NMpCAHA3HAYCHUC MATCPUATHUTEC 3al1aCu B I[py)KGCTBOTO CC ACJIAT Ha
CJICOIHUTC KaTCTOPHU:

e Marepuanu

e He3aBbpiieHO IPON3BOICTBO
o [Iponykuums

o Croxu

A. MaTepHaJIUTe H CTOKHTE CC OLICHSBAT MO JIOCTaBHA CTOMHOCT. CroliHOCTTa UM npeacraBjisiBa cymara OT

BCUYKHU pas3xodu I10 3aKyIyBaHETO, KaKTO W APYTrU pas3xoJu, HaAIllpaB€HU BBHB BPb3Ka C HOCTABAHCTO UM OO
CCTalIHOTO MECTOITIOJIOKECHHE U CbCTOSHHUC.

b. T'oToBaTta MpoAVKIMS € IIOCOYeHAa MO MPOU3BOJCTBEHAa CEOECTOWHOCT, MONyYeHa OT pPaspe/IeICHHUTE

CYpPOBHHH, TpyJ, HW3MON3BaHM MAIIMHU (aMOPTU3aLUM) M JPYrH IpPSIKO HEOOXOAMMH MaTepuaau 3a
MPOM3BOACTBEHUS MIPOLIEC.

B. CebecToifHOCTTA HA MPOAYKIHUATA CE ONMPEIEs OT CTOMHOCTTA HA YIOTPEOCHUTEe MaTepHall, Pa3XxoanuTe 3a

npepaboTKa U APYTUTE Pa3XoAH, CBEP3aHHU C IPOM3BOIACTBOTO HAa ChOTBETHATA MPOIYKLIHS.
OTnucBaHeTo HA MaTepUAJUTE M CTOKUTE NPH TAXHOTO NMOTpPedIeHue e MO CPeIHO-TIPETErJIeHa CTOHHOCT.

He3aB"prlIeHOT0 MPOU3BOACTBO € IMTOCOYCHO HA ChIHUA NPHUHIUIT KaTO roTOBAaTa MPOAYKIIUA.

K®M Kpast Ha BCEKH OTYETEeH MepHOJ] MATCPHATTHHUTE 3aMacy Ce OICHABAT MO MO-HUCKATa OT ce0ECTOMHOCTTA UM U
TSAXHATa HEeTHa peanu3yema ctoiiHocT. Cymara Ha BCska 00Oe3leHKa Ha MAaTepUaHUTE 3alacd JI0 HEeTHATa UM
peanu3yema CTOMHOCT ce MpU3HaBa KaTo Pa3xojl 3a Mepuoja Ha 00e3leHKaTa.

Hernara peannsyeMa CTOHHOCT MpE/ICTABIIsIBA OYAKBaHATA MPOJAAXKHA [[eHa HAa MAaTEPUATTHUTE 3aracH, HamalieHa
C OYaKBaHHTE PA3XO/IH MO Mpoaakdata. B ciydaii ue MarepuaaHuTe 3amacu ca Ouim Bede 00e31eHeHH 10 HeTHATa
UM peain3yeMa CTOWHOCT M B TIOCJIE/BAI OTYETEH MIEPHOJ CE OKaXKe, Ye YCIOBHATA AOBENHU J0 00e3leHKaTa He
ca Beue HaJHIle, TO Ce Bh3MPUEMa HOBAaTa UM HETHA peain3yema croiHocT. Cymara Ha Bb3CTAaHOBSBAHETO MOXKE
na Oblie caMo 10 pa3Mepa Ha OalaHCcOoBaTa CTOWHOCT HA MaTepUATHUTE 3amacu npeau obdesrenkara. Cymara Ha
00paTHO BH3CTAHOBSIBAHE HA CTOMHOCTTA HA MAaTEPUAITHUTE 3alacH CE OTYMTA KATO HAMAJICHHE Ha Pa3XOJuTe 32
MaTepHasIy 3a IEPHOa, B KOWTO Bb3HUKBA BH3CTAHOBSIBAHETO.

Hamanenuero ce oTunra KaTo APYTH TCKYIIX Pa3XOJu.

13. IlpoBu3nuu , yCJI0BHM 3a1bJI’KEHUS] U YCJIOBHH AKTHBH

[IpoBu3muTe ce MpU3HABAT, KOTaTO MMa BEPOSTHOCT CETalllHU 3aJb/DKEHHS B PE3yNTaT OT MHHAJIO CHOUTHE aa
JIOBEJIAT /10 U3XOSI TOTOK Ha pecypcu oT I'pynara n Moxke 1a Ob/ie HallpaBeHa Ha/IeXKIHa OIIEHKA Ha cyMara Ha
3aIbIDKEHUETO. BB3MOXKHO € CpOYHOCTTa WM CyMaTa Ha W3XOJAIIMS MapuieH MOTOK Ja € HecurypHa. CeramiHo
3a1bJDKEHUE CE€ MOPAXKIa OT HAaJMYMETO HA IPAaBHO WM KOHCTPYKTHMBHO 3abJDKCHHME BCJEICTBHE HA MHUHAIU
cbOMTHA, HampuMep TapaHUUHM, NPaBHU CIOPOBE WM oOpeMeHsBamy JoroBopu. [IpoBusuure 3a
HNPECTPYKTypHUpaHe ce IpU3HAaBaT CaMO ako € pa3paboTeH M IPWIOXKEeH HoApoOeH QopmaleH IUlaH 3a
NPECTPYKTYpUPaHE WIH PHKOBOJICTBOTO € OOSIBHJIO OCHOBHHTE MOMEHTH Ha IIJIaHA 32 MPECTPYKTYPUpPaHE Tpe]
Te3u, KOUTO Omxa Ounu 3acernany. [lposusuu 3a Obemy 3aryOu oT JeHOCTTa He ce MPU3HAaBar.
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Cymara, KosiTO ce MpH3HaBa KaTo MPOBHU3MS, CE€ M3UMCIABA HA 0a3a Hall-HAJEXKTHATA OIEHKAa HA Pa3XOJHWTE,
HEOOXOIMMH 32 ypeXkIaHe Ha CEramrHo 3aJbDKEHHE KbM Kpas Ha OTYETHHS MEPHOJI, KaTo Ce B3eMaT B MPEIBU]
PUCKOBETE U HECUTYPHOCTTA, CBBbP3aHU ChC CETrallHOTO 3aJIbKeHHe. Korato ChIeCTBYBaT peauiia MOJ00HU
3aIBJDKCHUS, BEPOsATHATA HEOOXOIUMOCT OT M3XO I IIOTOK 3a TOTacsBaHe Ha 3aBIDKEHUETO CE OTPEeIIs, KaTo
ce OTYeTe rpyrara Ha 3aJb/DKCHUATA KaTo 1su10. [IpOBU3MUTE ce NUCKOHTHPAT, KOraTo e()eKThT OT BPEMEBUTE
Pa3IUKU B CTOMHOCTTA Ha MAPUTE € 3HAUUTEIICH.

OO6e3mieTeHus OT TPETH JIMIA BHB BPH3Ka C Ja/ICHO 33bJDKEHHE, 32 KOUTo [ pymarta e curypHa, 4e I11e HOoIydH, ce
MPU3HABAT KaTO OTNIETICH akTUB. T031 aKTUB MOXKE U J]a HE HAJIBUIIIABa CTOMHOCTTA HA ChOTBETHATA ITPOBU3HSL.

[TpoBu3MHUTE ce MpepasrIeKaaT KbM Kpas Ha BCEKH OTYETEH MEPHOJ M CTOWHOCTTA MM Ce KOPHIHpa, 3a Jia ce
0Tpa3u Hail-goOpara MpUOIM3HUTEIIHA OIICHKA.

B cimydante, B KOUTO Ce CUMTa, Y€ € MaJIKO BEPOSITHO J]a Bh3HUKHE MU3XO IS TOTOK Ha NKOHOMUYECKH PECYPCH B
pe3ynTaT Ha TEKYIIO 3aIbJDKEHIE, TACKB HE ce MTPU3HAaBa. Y CJIOBHUTE MACHBH CIIE/BA /1 CE OIICHSBAT ITOCIIEIBAIIO
0 MO-BUCOKATa CTOMHOCT MEXKy OMHUCaHaTa MO-TOpe CpaBHUMA MPOBU3US M IIHPBOHAYATHO MpHU3HATATA CyMa,
HaMaJIeHa C HaTpynaHaTa aMOpTH3aIHsL.

BepOfITHI/I BXOJAIIA IMOTOUM Ha HKOHOMHYECKH II0JI3HM, KOUTO BCE€ OLIC HE OTTOBApPAT Ha KPHUTCPUUTE 3a
IMpU3HaBaHC Ha aKTUB, C€ CMATAT 3a YCJIOBHU aKTHBU
14. ITapu ¥ napu4YHU eKBUBAJICHTH

KaTo mapuyHu €KBHUBAJIEHTH CE€ TPETUPAT KPATKOCPOUYHU, BHUCOKOJMKBHIHW WHBECTHUIIMU, KOUTO Ca
JecHo oOpamaeMd B KOHKPETHH TApUYHH CYMH M ChIbpPXKAT HE3HAYWUTEIICH PUCK OT IMPOMSHA B
CTOMHOCTTA VM.

HapI/I‘lHI/ITe cpeacrtBa B JICBA CC OLCHABAT 110 HOMUHAJIHATA UM CTOMHOCT. HapI/ILIHI/ITe CpeAcCTBa,
ACHOMUHHPAHU B YYKACCTpAHHA BaJlyTa, C€ OLUCHABAT IO 3aKJIFOUUTCIICH KYPC Ha BHb x»M pgarata Ha
HN3IroTBAHC HA OTUCTA.

15. CoGcTBeH KanUTAJI M HEKOHTPOJIUPALIO y4yacTHe
OCHOBHMAT KaITUTal Ha I[py)KeCTBOTO OTpa3saBa HOMHUHAJIHATA CTOMHOCT Ha CMUTHPAHUTC aKIUU.

JonbmautenHusT Kanutall/[[peMUiHHUAT pe3epB BKIIOYBA MPEMHUH, TIOIYYEHH TPH MbPBOHAYATHOTO EMUTHPAHE
Ha cOOCTBEH KamuTaj. BcHuku pasxonu MO CHENKH, CBBbP3aHM C €MHUTHpPAaHEe Ha aKkIWW, ca MPUCHagHATH OT
BHECEHUS KallUTall, HETHO OT JaHbYHU OOJICKUYEHHUS.

Jpyrute pe3epBu BKIIIOYBAT 3aKOHOBU PE3EpBH, OOITN pPe3epBH, IIPEOIEHKN HAa HETEKYIIH aKTHBH, IIEYAION U
3aryOu OT MpeoIleHKa Ha (PUHAHCOBH aKTUBU Ha PA3MOJI0KEHHE 32 IPOIax0a 1 OT Xe/KUpaHe Ha TapUIHH ITOTOIU

Hepasnpenenenara newyanta/ Harpynanata 3aryba BkIIOYBa TeKyHIUsl (DUHAHCOB pe3yJiTaT M HATPyNaHHUTE
neyanou 1 HETMOKPUTH 3aryOr OT MHHAJIU TOJIUHH.

3agpoKeHUATA 3a TUTAlaHe Ha TUBHCHTH Ha aKIMOHEPUTE ca BKIIOYEHHU HA Pej ,,3adb/DKEHUS KbM CBBP3aHU
Ui’ B oTyeTa 3a (PMHAHCOBOTO CHCTOSIHME, KOTATO JUBUICHTHUTE Ca OJ00OpPEHU 3a paslpe/esieHue OT 00IoTO
chOpaHKe Ha aKIIHOHEPHUTE TPEAM Kpas Ha OTUYCTHHUS TEPHO/L.
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Bewukn TpaH3akimuu cbc cOOCTBEHUITUTE Ha J[pyKECTBOTO ca MpeACTaBEHH OTIEIHO B OTYETa 32 COOCTBEHUS
KaIruTanl.

CoOCTBEHHUAT KamuTal, KOWTO HE NPUHANICKH HA HMKOHOMHYECKATa Trpyra /HEKOHTPOJIMPAHOTO YydacTHe/
MIPEJICTABIISIBA YaCT OT HETHUTE aKTHBH /B T. Y. OT HETHUS Pe3yJTar 3a roJuHaTa/ Ha AbLICPHUTE TIPEIIPUSITHS,
KOETO MOXKE Jia C€ MPUIUILE HA yYacTUsA, KOUTO HE Ca MPSAKO MM KOCBEHHO MPUTEKABAHU OT MPEANPUITHETO-
MamKa.

16. JIu3uHTH
16.1 OTyuTaHe HA JIM3UHIOBH JIOTOBOPYU NPH JU3HUHIOINOJyYATEJst

IIpu cxirrouBaHe Ha JOTOBOP 3a (PMHAHCOB JIM3UHT aKTHUBHT CE€ TPU3HABA B 0T4YeTa 332 ((MHAHCOBOTO CHCTOSIHHE Ha
JIU3UHTOTIONYYATEeNIsl MO TO-HUCKAaTa OT JBETE CTOMHOCTU — CIpaBeIJMBaTa CTOMHOCT Ha HAETUA aKTHUB U
HACTOSAIIATa CTOMHOCT HA MUHUMAITHUTE JTM3UHT OBY TUTAIAHS TUTIOC HETIPEABHUICHH TUTAIAHU, aKO UMa TaKWBa.
B oTuera 3a prHAHCOBOTO CHCTOSIHUE CE OTPa3sABa U ChOTBETHOTO 3aIbJDKEHUE 110 (DUHAHCOB JIM3UHT, HE3aBHCUMO
OT TOBa JIaJIM YacCT OT JIN3WHI'OBHTE IIJIAINAHUS C€ JBJDKAT aBAHCOBO MPH CKIIIOYBAHE HA JIOTOBOpA 32 (pMHAHCOB
JU3UHT.

BriocnencTeue TU3UMHTOBHUTE ILTAIIAHUS CE PasnpeacizsaT MEXay q)HHaHCOB pa3xoa U HaMaJICHHUEC Ha HCTJIATCHOTO
3aAbJDKCHHUC 110 (I)I/IHaHCOB JIM3HHT.

JIM3uHr Ha 3eMs U Crpaau ce Knacmbnunpa 10 OTACIIHO, KaTO CC€ pasrpaHndaBaT KOMIIOHCHTUTC 3€MA U CIpaiu
IMPONOPIHUOHATIHO Ha CbOTHOMICHUETO HA CIPABCAJIMBUTC CTOMHOCTH Ha JOAJIOBETC UM B JIMBUHTOBUS JOTOBOP KbM
JlaTata, Ha KOSATO aKTUBUTE Ca MPU3HATHU ITbPBOHAYATIHO.

AKTHBHTE, TPUIOOUTH ITPH YCIOBHATA Ha (PUHAHCOB JIM3UHT, CE AMOPTU3MPAT B ChOTBETCTBUE C M3UCKBAHUATA HA
MCC 16 ,,UmoTu, mamivnau u cbopbkenus” uiu MCC 38, HemarepuaiHu akTUBH .

JInxBeHaTa 4yacT OT JTU3WHTOBaTa BHOCKA MPEICTaBIsIBA TIOCTOSHEH MPOIEHT OT HEMOTaceHOTO 3abJDKEHNE U Ce
MpHU3HaBa B Ievyandara Wix 3arybara 3a nepruoia Ha JU3UHTOBUS 10T OBOP.

Benukn octananu JIM3MHTOBH JAOroBOpH CC CYHUTAT 34 OIICPpAaTUBHU JIM3MHI'OBU JOTOBOPH. HJ'IaH_IaHI/ISITa oo
OIIE€PAaTUBEH JIM3UHI'OB JOTOBOP CC IMPU3HABAT KAaTO pa3xXoau I10 JIMHCHHUS METO/] 3a CpOKa Ha CIIOPa3yMCHUCTO.
PaSXOI[I/ITe, CBBpP3aHU C ONCPATUBHUA JIM3WUHI, HAIIP. Pa3XO0AW 3a NOAAPBIKKA U 34CTPAXOBKH, CC IMPU3HABAT B
reyaadaTta uin 3ary6aTa B MOMCHTA Ha Bb3HUKBAHCTO NM.

x IN3UHI'OBOPHU JOI'OBOPH (cueToBOAHA MOJMTHKA, IPWJIOKUMA ciel 1 suyapu 2019 r.)
JpykecTBara B rpynaTa ca JU3HHIOIOJIYy4aTeJH 10 J0TOBOPHU 32 JIM3UHT.

3a HOBUTE I0TOBOPH, CKJIFOUeHH Ha Wi cien 1 ssHyapu 2019 r. [IpyXecTBOTO IpeLeHsIBa Aalu 1aJeH JOTOBOP €
WIN ChIIbP>Ka JIM3UHT. JIM3UHIBT ce ompeesns Karo ,,JOrOBOP WM 4acT OT JOrOBOpP, KOHTO IPEAOCTaBs [IPaBOTO

Jla ce M3MO3Ba akThB (0A30BUAT aKTUB) 3a ONpPENEICH MePHOoI OT BpEME B 3aMsHA HA Bh3HArpaxkaeHue.* 3a ma
MIPHUJIOKU TOBA OIpeieNieHre, J[pyKecTBOTO N3BHPIIIBA TP OCHOBHHU ITPEIICHKH:

e  JaJlii JOrOBOPBHT ChAbPKA UACHTU(DUIMPAH AKTHUB, KOHTO WM € M3PUYHO MOCOYECH B JIOrOBOpA, WIU €
IIOCOYEH 10 Mojpa3dupaHe B MOMEHTA, KOTaTO aKTHBBT OBE MPEI0CTABEH 3a MOJI3BaHe

31



.’SYNTHETICA

[MOSACHUTEJHU ITPUJIOXXEHUA KbM MEX/IMHEH KOHCOJIMJJUPAH ®MHAHCOB OTUET
kbM 30 cenrremBpu 2020r.

L I[py)KCCTBOTO nMa NpaBoToO Aa mojrydaBa IO CbIICCTBO BCUYKU MKOHOMHYCCKH ITOJI3U OT M3IIOJI3BAHCTO Ha
aKTHBa IIPE3 LEIUA NIEPHUO Ha II0JI3BAHEC, B PAMKUTE Ha ONPCACIICHUA 00XBaT Ha MpaBOTO MY Ia MU3MOJI3Ba
aKTHBa CbIJIACHO AOT0OBOpa

L I[py)KCCTBOTO HnMa MpaBo Aa PbKOBOJU U3IMOJI3BAHCTO Ha I/II[CHTI/I(I)I/IL[I/IpaHI/IH AKTHB IpEe3 LC/Ind NCpruoa Ha
ITI0JI3BAHE.

HpykecTBOTO OIeHsIBa Jalli IMa IPaBOTO J]a PHKOBOJIN ,,KaK ¥ C KaKBa e IIe Ce M3M0I3Ba aKTHBBT MPE3 eI
MEPHO]T HA TIOJI3BaHE.

OIIeHﬂBaHe U NIPU3HABAHEC HA TU3UHTI OT APYKECTBOTO KATO JIMBUHIOIIOJIyHdaTE

Ha navannaTa nata Ha JTM3WHTOBHSI TOTOBOp JIpy’KECTBOTO MpU3HABA aKTHBA C MPABO HA MOJ3BAHE U MMACUBA 110
JMU3MHTA B OTYeTa 3a ()MHAHCOBOTO CHCTOSHUE. AKTHBBT C MPaBO Ha IMOJ3BaHE Ce OICHSIBAa MO IIcHA Ha
npu100MBaHe, KOSATO CE ChCTOU OT pa3Mepa Ha ITbPBOHAYAIHATA OIICHKA Ha MIAaCHUBA 110 JIN3UHTA, ITbPBOHAYAITHUTE
MPEKU Pa3XxoJu, U3BBPIICHH OT J[pyKECTBOTO, OIIEHKA HAa PAa3XOJUTE, KOUTO JIM3UHTOMONYYATEIAT 11I¢ HAPaBu
3a JEMOHTAX U IMPEMECTBAHC HAa OCHOBHUA AKTHUB B Kpasd Ha JIM3UHTOBUA JOIOBOPp M BCAKAKBU JIM3WHIOBU
TUTAIIAHUS, HATIPABCHU TIPENIN J1aTaTa Ha 3alO4YBaHE HA JIM3MHTOBUS JOTOBOP (MUHYC MOJNYYCHHTE CTUMYIH 110
JIN3HMHTA).

Hpy>KecTBOTO aMOpTHU3MpPa aKTHBA C MTPABO Ha MOJI3BaHE O JIMHEMHUS METO/ OT IaTaTa Ha 3all04YBaHE Ha JIN3UHTa
JI0 IO-paHHaTa OT JBETE AATH: Kpas Ha MOJIE3HMUA KUBOT HAa aKTUBA C IPABO Ha MOJI3BaHE WIM N3THYAHE HAa CPOKa
Ha JIM3UHTOBHS JOTOBOP. JIpyKECTBOTO CBHINO Taka Mperiiexaa aKTUBHUTE C MPaBO Ha IMOJI3BaHE 3a 00e3IeHKa,
KOraTo TaKUBa MHJIMKATOPH ChILIECTBYBAT.

Ha nauannara nata Ha TM3UHTOBUA 1OTOBOP [pyKECTBOTO OLIEHABA TACKBA M0 JIM3UHIa 10 HACTOALATA CTOMHOCT
Ha JIMUBUHTOBUTE IJTAlllaHUA, KOUTO HE Ca U3IIJIATCHU KbM Ta3u JaTa, JUCKOHTHPAHU C JIMXBCHUS NPOILCHT, 3aJI0KCH
B JIM3WHTOBUS JOTOBOP, aKO TO3M IPOIEHT MOXKE Jla ObJie HEIIOCPEICTBEHO OMpeAeieH WIN Au(epeHITNaTHUSL
JINXBEH NPOLEHT Ha J{py>KeCTBOTO.

3a nma onpenenu AudepeHIMaTHUs JTUXBEH MPOLEHT, JlpyKecTBOTO:

. M3I10J13Ba, KOraToO € Bb3MOXKHO, MPHIOKUMUSIT JIMXBEH MPOLIEHT OT MOCISTHOTO (PHHAHCHPAHE OT TPETH
CTpaHH, KOPUTHPAH C IIeJI Ja OTpa3H MPOMEHHUTE B YCIOBHATA 3a (PMHAHCHPAHE, KOUTO Ca HACTBHIIWIHN CJIE/ TOBA
NociIeHO (MHAHCHPAHE; WITH

L4 H3M0JI3Ba JIMXBCH MPOLCHT CHCTOAIL CE OT 663pI/ICKOBI/I5{ JINXBCH MNPOLCHT U Ha,[[6aBKa OTpa3ssaBalla
KpeaAUuTHUSA PUCK CBBHP3aH C I[py)l(eCTBOTO " KOpUrupaH AOMBIHUTCIIHO IMOpaan CHGLII/I(I)I/I‘IHI/ITG yCJIOBUSL Ha
JIM3UHI'OBHA JOTOBOP, B T.4. CPOK, AbpKaBa, BajlyTa U o0e3reueHusl.

JIuzuHTrOBUTE TUTAIIAHUS, BKIIOYEHH B OIEHKATa Ha JIM3WHTOBOTO 33JbJDKEHUE, CE€ CHCTOAT OT (PUKCHUpaHU
ram@anus (BKIIOYUTETHO 1O CHIIECTBO (PUKCUPAHU), IPOMEHIIMBU IUIAIIAHUS BH3 OCHOBA HA WMHJCKC WIIU
MIPOIICHT, CyMH, KOWTO C€ OYakBa N1a ObJaT ABDKAMH OT JM3WHTOMOIYYaTeNsl 1O TapaHIMHATE 332 OCTaThuHa
CTOMHOCT U IJIAIaHus, MPOU3TUYALLH OT OIILIHMU, aKO € JOCTATHYHO CUTYPHO, ue pyKEeCTBOTO 1l YPaKHU T€3U
OIIITUH.
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CJ'IC,I[ HavajlHaTa JaTa IacyuBbT I10 JIM3UHI'A CE€ HaMaJIsIBa C pasME€pa Ha U3BBPIICHUTE IIAlIaHUA U C€ YBEIIMYaBa
C pasM€pa Ha JIMXBara. ITacuBBT 1O JIM3MHTA CE IIpEOLICHABA, 3a 1a OTpa3u IMPCOLCHKUTE UJIM U3MCHCHUATA Ha
JIM3UHI'OBHA JOT'OBOP HUJIU 1a OTPAa3u KOPUTHUPAHUTC (I)I/IKCI/IpaHI/I 10 CbIICCTBO JIM3MHI'OBU ILJIAIIaHUA.

Koraro 3agpmkeHHeTO 3a JU3UHT CE IIPEONCHABA, CbOTBETHATA KOPEKIHA CE€ OTpa3sBa B aKTHBa C IIpaBO Ha
IMMOJI3BAHEC WJIM CC IIpU3HAaBa B reyaabarta uin 3ary6aTa, aKo 0alaHCOBaTa CTOMHOCT HAa aKTHBA C IpaBO Ha MTOJI3BBAHE
BCYC € HaMaJICHa 10 HYyJIA.

HpyxecTBoTO € M30paiio Aa OTYMTA KPATKOCPOUHHUTE JM3UHTOBH JOTOBOPH W JIM3WHTA HAa aKTHBH C HHUCKA
CTOMHOCT, KaTO M3M0JI3Ba MPAKTUICCKUTE 00JICKYCHHMS, PEABHUICHH B CTaH1apTa. BMecTo nmpru3HaBaHe Ha aKTHBU
C TIPaBO Ha TMOJI3BAHE U 3aIbJDKCHUS 10 TM3WHTOBHU JOTOBOPH, TUIAIIAHUATA BBB BPB3Ka C TAX C€ MPHU3HABAT KAaTO
pasxon B mevanbata uin 3arydata 1o JMHEHHUS METO] 38 CPOKA Ha JIN3UHTOBHS JOTOBOP.

B ortuera 3a q)HHaHCOBOTO CbCTOSAHNEC, AKTUBUTC C IMPABO Ha IIOJI3BAHEC Ca MNPEACTAaBC€HU HA OTACICH PEO, a
3aAbJDKCHUATA T10 JIM3UHI'OBU JOI'OBOPHU Ca MPEACTABEHU B IMO3ULIUA ((T’BpFOBCKI/I H IPpYTI'y 3aIbJDKCHUS.

x IUSUHI'OBU JOI'OBOPH (cueToBOAHA MOJIMTHKA, NPpHJIo:kuMa 10 31 nexkemBpu 2018 r.)

JpyXecTBOTO € TU3MHTONOIyYaTes 0 I0TOBOPH 3a JIN3UHT.

B crotBercTBUE ¢ M3uckBanuaTa Ha MCC 17 ., JIu3uHr” npapata 3a pa3nopexgaHe ¢ akTUBa CE€ MPEXBBPIAT OT
JIABUHIOAATCIIA BBPXY JIM3UHIOIIOIYYATC/Id B CIIYYauTC, B KOUTO JIM3UHIOIIOIYYATCIIAT IMOHACA CHUICCTBCHUTC
PHCKOBE M U3rOAY, MPOU3THYAILHU OT COOCTBEHOCTTAa BbPXY HACTHs aKTHUB.

HpH CKJIFOYBAHC HA JOTrOBOp 3a q)HHaHCOB JIM3UHI" dKTUBBT CC MTPU3HABA B OTHUCTA 3a (1)I/IHaHCOBOTO CbCTOSAHHEC HA
JIM3UHIOIIONYYATE/IsA 110 IIO-HHUCKAaTa OT ABETC CTOMHOCTH — CIipaBE€ajiMBaTa CTOMHOCT HaA HAETUS aKTHB U
HacTosdgImara CTOMHOCT Ha MUHHUMAJIHUTE JIN3UHT OBH IJ1alfaHus IJIF0C HETIPEABUACHU TUIAIIAHUA, aKO UMa TaKHBa.
B otuera 3a q)HHaHCOBOTO CbCTOSIHHUE CC O0Tpa3sBa U CbOTBETHOTO 3a/IbJDKCHUC 110 (bI/IHaHCOB JIN3HUHI", HE3aBUCHMO
OT TOBa AaJik 4aCT OT JIMBUHI'OBUTC IUIAIAHUSA C€ ABJDKAT aBAHCOBO IIPU CKIIFOYBAHC HA JOrOBOpa 3a (I)I/IHaHCOB
JIN3WHT.

BHOCJIGJICTBI/IC JIM3UHIOBUTE IJIalllaHWA C€ pasnpeaACIAT MEKAY (I)I/IHaHCOB pa3xoa 1 HaMaJICHHUE Ha HECTIJIATCHOTO
3aABJDKCHUC T10 q)HHaHCOB JIU3WHT.

AKTHBHTE, TPUIOOUTH ITPU YCIOBHATA Ha (PUHAHCOB JIM3UHT, CE aMOPTU3HUPAT B ChOTBETCTBUE C M3UCKBAHUATA HA
MCC 16 ,,UmoTn, mammau u cbopbkenus” uau MCC 38 ,,Hemarepuaaau akTUBU .

JluxBeHaTa yacT OT JU3MHIOBAaTa BHOCKA MPEACTABIIABA IOCTOSHEH MPOLICHT OT HEMOTaCeHOTO 3aAbJIKEHUE U Ce
MpHU3HaBa B revyandara win 3arybara 3a nmepuoja Ha JJU3WHTOBHUS JT0TOBOP.

Bcuukn ocraHany JIM3MHTOBH JIOTOBOPU CE€ CUMTAT 3a ONEpPAaTHUBHM JIM3UMHIOBH JoroBopu. llnamanmdara mo
OIIEPATUBEH JIM3UHIOB JIOTOBOP C€ IIPU3HABAT KaTO Pa3XOAU I10 JIMHEMHUS METOJ 33 CPOKa Ha CIIOPAa3yMEHUETO.
Pa3xonure, cBbp3aHU C ONEPAaTUBHUS JIM3UHI, HAIp. Pa3Xxodu 3a MOJAPBAKKA U 3aCTPaXOBKH, CE€ IIPU3HABAT B

nevandara uiiM 3arydara B MOMEHTA Ha Bb3HUKBAHETO HM.
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16.2 OTyuTaHe HA JU3WHIOBH IOTOBOPH NMPH JU3HHTOATES

AKTHBHTE, OT/IaJICHU 110 OTICPATHUBHY JIM3MHIOBH JIOTOBOPH, CE OTPa3sBaT B OTYETA 3a (DMHAHCOBOTO CHCTOSIHUC
Ha ['pymarta v ce aMOpPTHU3UpPAT B CHOTBETCTBUE C aMOPTHU3allMOHHATA TIOJIMTUKA, BH3MPUETA IO OTHOIICHUE Ha
nmooOHM aKTWBU Ha Tpymara, u u3uckBanusAta Ha MCC 16 ,,Vmotn, mamman u ceopbxerus’” win MCC 38
,Hemarepuannu aktuBu”. [loX0bT OT ONEPATUBHU JIM3UHTOBU JOTOBOPH CE TPU3HABA AUPEKTHO KaTO MPUXOJ B
OTYeTa 3a JOXOIUTE 38 ChOTBETHHUS OTUYETCH IIEPHO/.

AKTHBHTE, OTHNAJCHU MPHU YCIOBUATa HAa (UHAHCOBHM JIM3MHIOBH JIOTOBOPH, CE OTpa3sBaT B OTYETa 3a
(MHAHCOBOTO CHCTOSHHWE Ha Tpymara KaTo B3eMaHEe, paBHO Ha HETHATa WHBECTHIHS B JIM3WHTOBHS JOTOBOD.
JoxombT oT pogax6a Ha aKTUBUTE CE BKIIIOYBA B OTUETA 32 IOXOAUTE 32 ChOTBETHHS nepuo. lIpu3naBanero Ha
(hMHAHCOBHUS MIPUXOJ] CE€ OCHOBaBa Ha MOJEJ, OTPAa3sBalll IOCTOSHEH MEPUOJAMYCH MPOLECHT Ha Bh3BPAIaeMOCT
BBPXY OCTaThYHATA HETHA HHBECTHUITHS.

17. HeTekylmiy aKTHBH M MACHBH, KJIACHPUIHPAHHN KATO TbPKaHM 32 MPOIaK0a M MPeyCTAHOBEHH
JAeHHOCTH

Koraro rpymara Bp3HaMepsiBa Ja Ipoaajie HETCKYI[ akTUB WM TpyIa akKTHBH (Tpyla 3a 0CBOOOXKIaBaHE) U aKO
npoaaxk0aTa € MHOTO BEpOsSITHO JAa ObJe OChIecTBeHa B |2-MeceueH CpOK, aKTUBBT WJIM Tpymnara 3a
OCBOOOXIaBaHE ce KIaCHPUIMpaT KAaTo IbpXKaHH 3a Mpoaaxbda M ce TMPeACTaBAT OTAETHO B OTYeTa 3a
(UHAHCOBOTO CHCTOSIHHE.

[TacuBu ce KJ'IaCI/I(bI/II_[I/IpaT KaTO ObpiKaHU 3a r[pozLa>K6a " CC MPEACTABAT KAaTO TAKWUBA B OTHCTA 3a (1)I/IH3,HCOBOTO
CBCTOSAHUE, CaMO aKO Ca JUPEKTHO CBbpP3aHU C Irpylara 3a OCBO60)K)Z[aBaHe.

AxTuBH, KiIacuQUIMpaHu KaTo TbpiKaHW 3a MpoAax0a, ce OIEHSBAT IO MO-HUCKAaTa OT TsAXHaTa OallaHcoBa
CTOMHOCT HEMOCPEICTBEHO CJIEJ TAXHOTO OIpeNelisiHe KaTo Jbp)KaHW 3a MpoJakda M TSIXHATa CIpaBeINBa
CTOHHOCT, HaMaJleHa ¢ Pa3XoJIUTe 1o mpojaxdara M. Hsikon akTUBH, IbpKaHU 3a Mpoaax0a, KaTo GUHAHCOBU
aKTHBU WJIM aKTHBH II0 OTCPOYEHH JAaHbBIM, NMPOIBIDKABAT JIa CE OLEHSIBAT B CHOTBETCTBUE ChC CUETOBOHATA
NOJIMTHKAa OTHOCHO Te3W aKTWBM Ha ['pymarta. AKTHBUTE, KIACHOUIMpPAaHH KAaTO ABPXKAHHU 3a NpojaxoOa, He
HOAJIekKAT Ha aMOPTU3aIMs cJe]] TAXHOTO KiIacu(HUIUpaHe KaTo JbpXKaHU 3a Ipoaaxoa.

18. IIpaBuTescTBeHN JapeHHs

IIpaBuTencTBeHn JapeHus, BKIIOUYUTEIHO HEMAPUYHU JIApEHUs 10 CIpaBeJJiuBa CTOMHOCT, HE C€ MpPHU3HAaBAT,
JIOKaTO HsIMa pa3yMHa rapaHius, 4e:

(a) mpeanpUITHETO III€ OTTOBAPS Ha YCIOBHATA, CBBP3aHH C TAX; U

(6) momoruTe 11€ CE MOoIyyar.
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[IpaBuTencTBeHN NapeHUs ce MPU3HABAT KaTO MPUXOJ pe3 MEPHOANTE, HEOOXOANMH 3a TAXHATA CHIIOCTaBKa ChC
CBBP3aHHUTE Pa3XOH, KOUTO Te ca MpeJHa3HauYeHH Ja KOMIICHCHPAT, IIPH M3M0I3BaHe Ha cucTeMarnyHa 6aza. Te
HE CE KPEAUTUPAT JUPEKTHO B yUACTHATA HA aKI[HOHEPHUTE.

ITpaBUTENCTBEHO IapeHue, KOSTO MOUICKH Ha MOJydaBaHe KaTo KOMIICHCAIIHS 3a Pa3X0H UK 3ary0u, KOUTO BeUe
ca IOHECCHHU WJIM 3a EJIMTE Ha PEIOCTaBsIHEe Ha He3a0aBHa (PMHAHCOBA MOKPENa 3a MPEANPHATHETO Oe3 Obaenn
CBBP3aHU Pa3xoJi, Ce MPU3HABA KAaTO MPUXO]T 32 MEPUOJIA, B KOWTO TO CTAHE B3EMaHE.

IIpaBuTencTBeHN qapeHus, CBbP3aHU C aKTUBH, BKIIOYUTETHO HETIAPUIHH JaPEHHSA 0 CIIpaBeIIBa CTOMHOCT, Ce
MIPENICTaBAT B OanaHca KaTo MPHUXOIU 3a OBAEIIN Meproau, KOUTO C€ MPU3HABAT KAaTO MPUXOJ] CUCTEMAaTHYHO H
palMOHAIIHO 32 CPOKA Ha MOJIC3HUS )KUBOT HA aKTHBA.

B oTdera 3a noxoauTe NpU3HATHAT 32 OTYSTHHS MEPUOJ MPUXO]T CE BKIIIOUBA B ChCTaBa Ha ,,APYyTUTE JOXOIU .

[IpaBUTENCTBEHO AapeHHE, KOETO CTaBa Bb3BPAILAeMO, CE OTYMTA CUETOBOAHO KAaTO KOPEKIMS Ha CUETOBOIHA
npuOIU3UTETHA OlICHKA. Bh3cTaHOBSIBAaHETO HA TapeHHE, CBBP3aHO C MPUXOI, C MpUIara IbPBO CIPSIMO BCSIKAKbB
HEaMOPTH3UpPaH OTCPOYEH INPHUXOH, CBh3JalJeH I10 OTHOLICHHE Ha JapeHuero. J[o cremeHTa, B KOSTO
BBH3CTAHOBSIBAHETO HA/IBUIIIABA BCIKAKBB TAKBB OTCPOUEH IPUXOJ WIHM KOTaTO HE ChIIECTBYBA OTCPOUEH HPHUXOL,
U3IUIALAHeTO ce MpU3HaBa He3a0aBHO KaTo pa3xoi. M3mialmaHeTo Ha JapeHue, CBbP3aHO C aKTHB, C€ OTpa3sBa
ype3 yBelIM4yaBaHe Ha OanaHcOBaTa CTOMHOCT Ha aKTHBA WJIM HaMaJBaHE HAa CANJOTO Ha OTCPOUEHHS MPUXOJ C
IBbIDKAMATa 3a moracsBaHe cyma. JlombIHUATENTHaTa aMOpTH3alMs ¢ HATPyIBaHe, KOSITO OM Owia mpu3HaTa KbM
CHOTBETHATA /1aTa KaTo Pa3XxoJ B OTChCTBUETO HA IapEHHUETO, CE MIPU3HAaBa He3a0aBHO KaTO Pa3Xo.l.

19. ®uHaHCOBO yNpaBJieHHEe HA PUCKA

19.1 ®akropu, onpeaesiiy GUHAHCOBHUA PUCK

OcsliecTBsSBaiK IEHHOCTTA CH, IpyskecTBata oT ['pymnara ca M3M0eHH Ha MHOTO0Opa3HH (PHHAHCOBU PUCKOBE:
na3apeH pHCK (BKJIIOYBALI BAayTeH PHCK, PUCK OT IPOMsHA B CIpaBeAJMBaTa CTOWHOCT Ha (DUHAHCOBHUTE
MHCTPYMEHTH I10]1 BIMSHNUE HA Na3apHUTE JMXBEHH HUBA U LICHOBU PUCK), KPEAUTEH PUCK, IMKBUICH PUCK U PHUCK
OT MPOMsIHA Ha OBJICIIUTE TAPHYHHU ITOTOIM B PE3yJTAT Ha IIPOMSIHA B TTa3apHHUTE JIMXBCHU HUBA.

ITonutukata Ha ['pynara 3a ynpaBieHue Ha pUcKa € pa3BUTa Taka, 4e 1a MACHTU(HUIKPa U aHATU3UPa PUCKOBETE,
C KOUTO Cce CObCKBAT APYXKECTBATA, 1a YCTAHOBSIBA JIUMUTH 32 TIOEMaHE Ha PUCKOBE U KOHTPOJIH, J]a HAabJIro1aBa
PUCKOBETE U CHOTBETCTBUETO C YCTAHOBEHHUTE JIMMUTH. T€3U MONIUTUKU TOJJIekKAT Ha MEPUOJUYHA IIPOBEPKA C
1IeJ1 OTpa3siBaHe Ha HACTBIIMIIM M3MEHEHHs B Ma3apHUTE YCIOBHUS M B JeHHOCTTa Ha JlpyxecTBaTa OT Ipymara.
Upes cBoute CTaHAAPTH U IPOLEAYPHU 3a OOyUeHUE U yNpasieHUe, YIpaBjleHUeTo Ha I'pynara nenu ga passue
KOHCTPYKTHBHA KOHTPOJIHA CPEia, B KOSITO BCHUKH CIIY>KUTEIH Pa30upaT CBOSTA POJISl M 3aIbIKECHHS.

BanymeH puck

I'pymara e m310eHa Ha BAIYyTEH PUCK Upe3 pasIUIaliaHusiITa B Uy)KIeCTpaHHa BaTyTa 1 UYpe3 aKTUBHUTE U TACUBUTE
CH, KOUTO Ca ICHOMUHUPAHH B UYy’KJ[a BATyTa. B pe3yaTaT OT €KCIIO3UITMUTE B Uy’K/1a BalyTa BE3HUKBAT IICYAION
W 3aryOH, KOWTO Ca OTPa3eHU B OTYETa 3a MPUXOJIUTE U pa3xonuTe. Te3n eKCIO3UIUN ChCTABIISIBAT MTAPUIHUTE
aKTHBM Ha ['pynara, KOWTO He ca JICHOMHMHHPAHM BBB BajlyTaTa, M3IMOJI3BaHa BbB (DMHAHCOBHUTE OTUETH Ha
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MECTHUTE OPYKECTBA. B CJIy4auTe€, KOraTto MECTHAaTa BajlyTa € H3JIO)KCHa Ha 3HAYUTCIICH BaJlyTCH PUCK,
YIIpaBJICHUETO MY CC IMOCTHUI'a YPE€3 UHBECTUIIUHN B aKTUBH, ICHOMUHHUPAHU B EBpO.

Jluxeen puck

I'pynara e U3/0KEeHa Ha JIMXBEH PHCK BBB BPB3Ka ¢ IPOMEHHU B Ma3apHUTE JIUXBEHU IPOLIEHTH, OCHOBHO IO
OTHOILIECHHE Ha KPAaTKOCPOUHUTE M ABITOCPOYHHUTE CH (PMHAHCOBH MACHBU C MPOMEHJIUB (TUIaBAaIl)
nuxBeH npoueHt. [lonurtukara Ha I'pynara € na ynpasisiBa pa3XxoJUTE 3a JIMXBU 4YpPE3 IOCTOSHHU
NPEroBOpU C KPEAUTUPAIIUTE MHCTUTYIUH (0aHKHM) KaTo IeNTa € Ja Ce JIOTOBOPSAT Hail — joOpure
BB3MOXHH YCJIOBHUS, KOUTO CE Mpeasarar.

Benuky nosiydeHn HeOaHKOBU 3aeMH B T.4. OOJMTallMOHHUS 3aeM ca ¢ (UMKCUpPAH JMXBEH IPOLEHT,
nopazau koero ['pynara He € U3J10’KeHa Ha ChIIECTBEH JIUXBEH PUCK.

KpedumeH puck

KpenuTHusAT pHCK NpEACTaBisABa PUCKBT JAaZCH KOHTPAareHT Ja He 3alUlaTH 3aJbJDKEHHETO CH KbM
I'pymara.KpenutHust puck Ha ['pymara e cBbp3aH IpeArMHO C THPTOBCKUTE W puHAHCOBH B3eMaHusa. CyMmuTe,
Ipe/ICTaBeH! B OanaHca, ca Ha HeTHA 0a3a KaTo MU3KI0YBAT IIPOBU3UUTE 32 CbMHHUTEIHY B3€MaHMs1, OLICHEHH KaTo
TaKuBa OT PbKOBOJCTBOTO, Ha 0a3a MpeIuIleH ONUT U TeKYILITH HKOHOMUYECKH yCIOBUSL.

I'pymara penoBHO ciieu 3a HEM3MBIHEHMETO Ha 3aIBJDKEHMSITa HAa CBOM KIHMEHTH W JPYTH KOHTpAreHTH,
YCTaHOBEHH MHAMBUAYAIHO WX HA TPYIH, U U3II0JI3Ba Ta3u HHPOPMALHS 32 KOHTPOJI Ha KPEIUTHHUS PUCK.

Juxeuoden puck

JIMKBUITHUSI PUCK € PUCKBT TpyIara Jia He MOXe Jia U3ITbJIHA (PHHAHCOBUTE CH 3aJIbIDKCHUSI TOTaBa, KOraTo Te
CcTaBaT U3UCKYCMMU. ITonmutnkaTra B Tasu O6J'IaCT € HaCO4Y€Ha KbM TapaHTUpPAHC HAJIWYUECTO Ha AOCTATHBYHO
JUKBUJHU CPEJICTBA, ¢ KOUTO JAa OBIaT OOCIYKEHH 3aJbIDKCHUATA KOTaToO CBHIIUTE CTAHAT HM3HCKYSMHU
BKITIOUHTEITHO B U3BBHPEIHU M HEMIPEIBUICHH cUTyaluu. [{enTa Ha pbKOBOJICTBOTO € Jia TOJIbPKa MOCTOSIHEH
OanaHc MeXaIy HENPeKbCHATOCTTa M I'bBKABOCTTA HA (DMHAHCOBUTE PECYpPCH Ype3 M3IMOJI3BaHE HA aJIeKBATHH
¢dopmu Ha (hMHAHCHpaHe. YTPaBISHUETO Ha JIMKBUIHUS PUCK € OTTOBOPHOCT Ha PHKOBOJICTBOTO HA rpymara u
BKJIIOYBA MOJABbPKAHETO HA NOCTAThbYHA HAJIMYHOCT OT MapU4HU CPEACTBA, JOTOBAPAHE HAa aICKBATHU KPEAUTHU
JIMHUY, U3TOTBSHE aHAITU3 M aKTyalIM3UPaHe Ha IPOTHO3M 3a MAPUYHHUTE MOTOIIH.

19.2 I'nobanHaTa Kpu3a

Hxonomuyeckara u (PMHAHCOBA KpH3a B TI100ajeH Manab e mpuapyKeHa OT U3TErJIsTHe Ha OTPOMHH KallUTald OT
CBC€TOBHATa NKOHOMMKA, KOCTO IIOCTAaBHU HAa U3IIUTAHHUC ,Z[eﬁCTBaHIHTe KOMIIAHHUH 11O OTHOIICHUEC HaA HpO,I[a)K6I/ITe
n O6CJ'Iy)KBaH6TO Ha 3abJDKCHUATA UM.

B te3n nkonomuuecku ycnosus ,,Cunretnka” AJl ce mpuabpka KbM KOHCEpBAaTHBHA ITOJUTHKA, KaTO U30sTBa 1a
3aeMa 3HAYUTEJIHU CIIEKYJIATHBHH IMO3MIMHA 332 COOCTBEHA CMETKa MpEIBH TBBPIC BHCOKUTE CTOMHOCTH Ha
KoeHIIMeHTa pUCK/TIeyalnoa.

VYenemno 0sxa peanM3upaHd peaulla WHBECTHUIIMOHHM MPOEKTH B 00JacTTa Ha KOPIOPATUBHOTO
yIpaBJieHUe, MHBECTUIIMHU B JBIIEPHU MPEANPUATHS, (UPMEHOTO (PUHAHCHUPAHE U IPECTPYKTYpUpPAHE.

20. Onpenensine Ha cIpaBeJIMBUTE CTOHHOCTH

CripaBeyiBaTa CTOWHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH THPTYBaHU HA aKTUBEH Ia3ap (KaTo HanpuMmep [eHHU

KHHWXKa OAbPIKAHU 34 TbPryBaHC U AbpPrKaHU 3a npoz[a>i<6a) CcC 6a31/1pa Ha Ma3apHUTC KOTUPOBKU KbM JaTaTa Ha
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Oananca. [lazapHaTa KOTHMpPOBKA, W3MOJ3BaHA 3a ONpEJCISIHE CTOWHOCTUTE Ha JbpXaHuTe OT JlpyxecTBara
(hMHAHCOBY aKTHBH M (DMHAHCOBHU MTACHBH € IIeHa Ha bhirapckara ¢hoHmoBa 6opca.

21. [lapuyHu MOTOLH

OT‘lCT’I)T 3a MApUYIHHUTC MMOTOLU MMOKAa3Ba NAPUYHUTEC IMMOTOLU HA prnaTa 3a roavHara 1o OTHOIICHHUEC OIICpaTHBHA,
WHBECTUIIMOHHA W (UHAHCOBA JCHHOCT Mpe3 TOAWHATA, MPOMSIHATAa B TMApPUYHUTE CPEIACTBA M TapUIHUTE
CKBUBAJICHTHU 3a IroJluHaTa, NapyuTe U MapuIHUTC CKBUBAJICHTU B HAYAJIOTO MU B Kpas Ha roguHara.

[TapuyHu MOTOIIM OT WHBECTHIIMOHHA JEWHOCT BKIIIOYBAT IUTANIAHWS BHB BPB3Ka C MOKYINKAa W Mpojxaxda Ha
JUBJITOTPAMHNA aKTUBU W TIAPUYHM TOTOIM, CBBP3aHU C TMOKYIIKA M Mpojax0da Ha MPEANPUSNTHS U JEHHOCTH.
[oxymka u mpogak0a Ha OPyTH [IEHHHU KHIDKA, KOWTO HE Ca TIapy U TTAPUYHU €KBUBAJICHTH CBHIIO Ca BKIFOUCHH B
WHBECTUIIMOHHA JCHHOCT.

[TapuuHu moTonM OT hUHAHCOBA JEHHOCT BKIIOYBAT IPOMEHHU B pa3Mepa WM ChCTaBa Ha aKLIMOHEPHUS KaruTall
U CBBP3aHUTE Pa3XO/H, 3aeMHUTE CPEICTBA U MOTacsiBaHETO Ha JINXBOHOCHM 3a€MH, KyllyBaHE M MpojaBaHe Ha
COOCTBEHU aKIIMHU M U3IUIAIIAHE HA TUBUICHTH.

22. CbI1eCTBEHOCT ¥ KOPEKIUM HA I'PelIKH

HpOHYCKI/ITe N HETOYHOTO NPEACTABAHE Ha IMMO3UIUU Ca CbIICCTBEHU, AKO TC Ouxa MOTIIH MOOTACIIHO HUJIN 3a€aHO
Ja MOBJIUAAT HAa MKOHOMHWYECKUTE PCHICHUA Ha I10JI3BATCINTE, HAIIPpaAaBECHU B3 OCHOBA Ha q)HHaHCOBI/ITe OTYCTH.
C’LIIIGCTBGHOCTTa 3aBUCH OT pasM€pa U €CTCCTBOTO Ha IMPOMYCKUTEC WM HETOYHOTO MPEACTABAHE, IPCUCHABAHN
CIIPSAMO ChIICCTBYBALIIUTC 00CTOSITENCTRA.

['periku OT MUHAJI IEPUOJ Ca MPOITYCKU MJIM HETOYHO MPECTaBsiHE Ha (PMHAHCOBHUTE OTUYETH Ha TPyIaTa 3a euH
WM T0BEYEe MHUHAIM TEPUOIH, TPOU3THYAIIM OT HEW3IIOJI3BAaHE WIJIM HENPABIIHO H3IOJI3BaHE HA HAJEkKIHA
UHPOpMAITHS, KOSTO:

a) ¢ Omsa HaJMYHa KbM MOMEHTA, B KOMTO KOHCOJHMJMpaHUTE (PMHAHCOBU OTYETH 3a TE3W MEPHOIHU Ca
OunM yTBBPIACHHM 32 MyOJIMKYBaHE; U

0) e MorJIa, IpU MOJIAaTaHETO HA Pa3yMHU YCHIIHS, Ja ObJIe MMOJIydeHa U B3eTa MPEABHL IIPU U3TOTBSHETO
U MPEJICTABSIHETO HA TE3W KOHCONUMPAHU (UHAHCOBU OTYCTH.

Te3n TpCUIKKW BKJIIOYBAT e(l)eKTI/ITe OT MAaTeMaTUUYCCKU T'PCUIKKU, T'PCIIKU MPpH IMpWIaraHe Ha CUCTOBOAHATa
IMMOJINTUKA, HCAOTJICKAAHC NI HETOYHO MMPCICTAaBAHC HaA (l)aKTI/ITC.

I'pynara Bp3npuema clieqHUTE KPUTEPHUH 32 OIpPEIesSHE Ha JaJeHa TPeliKa KaTo ChUIECTBEHA: IO - HUCKaTa OT
JIBETE CTOMHOCTH

- 3a cratuute B OT4eTa 3a PMHAHCOBOTO CHCTOSIHUE - 5 % OT CTOWHOCTTA Ha OATAHCOBOTO YHCIIO;

- 3a craruute B OTYeTa 3a nevajaOuTe Win 3aryOuTe U Apyrust BCeoOXBaTeH 10X0a — 5 % OT CTOHHOCTTA
Ha HETHUS pa3Mep Ha MPUXOJUTE OT MPOJaKOu.
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HNL.ITPUJIOXKXEHUA KbM ®UHAHCOBUTE OTYETH

1. HWmotn, MaliMHH, CHOPBKEHUs U 000PYy/ABaHe

Kovm 30.09.2020e2.
*0sudicenue no audose akmueu 8 m.u. osudicenue 6 amopmusayuume xkom 30.09.2020e.
B xunsou nesa 3emu Mamnnu u  Tpancnoprau [pyrm Pa3sxonm 3a
U crpaau  o0opyaBaHe  CpeACTBa npuaoouBane
B nHaganoro Ha nepuona 6 402 7 419 12 854 219 1029
[Mpunoburu akTUBU 104 339 45 13 612
Ornucadu aKTHBH - (851) (75) ) (422)
B xpas Ha nepuona: 6 506 6907 12 824 230 1219
3emu  Mamuau u Tpancnmoptaun /[lpyrm Pa3sxoau 3a
U crpaau o0opyaBaHe  cpelacTBa npuaoduBaHe
B nauanoro Ha mepuoaa: 1545 5850 12 660 177 -
AMopTH3anus 3a epuoia 120 276 33 13 -
AMoOpTHU3a1Us HA OTIIHCAHU - (851) (75) 2) -
aKTHUBU
B kpas nHa nepuopa: 1 665 5275 12 618 188 -
BasancoBa cTOifHOCT Ha 4 841 1632 206 42 1219

akTusute KoM 30.09.2020r.

Kom 31.12.20192.
*0sudicenue no 8u008e akmueu 8 m.u. osudicenue 6 amopmusayuume xom 31.12.20192.

B xunsou nesa 3emu Mamnnau u  Tpancnoprau [Apyrm Pasxonu 3a
U crpaan  o0opylaBaHe  CpeACTBA npugo0nBaHe
B Haganoro Ha nepuona 10 005 7189 42 634 323 2490
[Ipunoburu akTuBU 87 744 1 12 1572
OTnrcany akKTUBU (3 956) (29) (29 2006) (126) (2 161)
B xpas Ha nepuona: 6136 7 904 13 429 209 1901

0010

27923
1113
(1.350)

27 686

(01111 (1)
20 232

442

(928)

19 476

7 940

Oo1mo

62 641
2416
(35 478)

29579
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B navanoro Ha nepuoja:
AMopTu3alus 3a nepuoja
AMopTHu3aiys Ha OTIHCAaHU
aKTHUBU

B xpas Ha nepuoja:

banancoBa cToiiHOCT Ha
akTuBuTe KbM 31.12.2019r.

2. UHBECTHIIMOHHHA HMOTH

B xunsou nesa

3emu

1385

1485

(155)

2715

3421

HNuB.mMmotH

B nauganoro Ha
rnepuoia

[Mpunoburu akTUBM

AMopTH3anus 3a
neproaa

Ornucadu aKTUBH

AmMopTH3anus Ha
OTIIMCAHU aKTHUBU

B kpas Ha
nepuoaa:
banancoBa
CTOHHOCT KbM
31.12.2019r..:

55479

528

-174

55833

55833

Mamunu u Tpancmoprau pyru

U crpagu o0opyaBaHe

5460

637

6 097

1807

AMopTu3zanus

0

cpencTBa

12 619

290

12 909

520

B xunsou neea

B magamoro Ha
nepuoa
[Ipunoburn
aKTHUBH
AMopTu3zanus
3a rmepuoaa
OTnrcanu
aKTHUBH
AmMopTuzanus
Ha OTIHCAaHHU
aKTHUBH

B kpas Ha
nepuoaa:
banancosa

CTOMHOCT KBbM
30.09.2020r..:

159

167

42

Pa3xoam 3a

npuaoduBaHe

1901

HNuB.MMOTH

55833

4

55837

55837

0010

19 623

2420

(155)

21 888

7 691

AmopTuzanus

WMHBECTUIIMOHHUST UMOT € O(HUC Crpajia HallbIHO 000pyIBaHa, Ha JBaHajeceT etaxa, ¢ P31 27 348,10 kB.m. 1o
KaJacThp, OT/JaBaHa MPHU yCIOBUATA HA €KCIIOATAIIMOHEH JIM3HHT.
OT4eTeHnTE MPUXOAM OT HAEM 3a ITepHoa OT JaTara Ha mpugoodusane - 02.05.2019 . 1o 31.12.2019r. ca B pa3mep

Ha 3 700 xw.7B.

VHBECTUIIMOHHUAT MMOT € OIICHEH IO CIIpaBeIMBa CTOWHOCT TPW ITHPBOHAYATHOTO MY TMPHU3HABAHE KBHM
30.04.2019r. u oT Ta3m jgara ;10 JAaTara Ha U3TOTBSHE HA KOHCONWAMPAHUS (DUHAHCOB OTYET HsAMa KOJeOaHUS B
naszapHute ueHu. OleHKaTa € U3BbPIICHA OT JIMLEH3UPaH OLICHUTEIL.

3. HeMaTepua.mm AKTHBH — HsIMA 3a nmepuoaa
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4.PenyTaum{ — HfIMa 3a 1nepuojaa

5. OTcpoyenu JaHbUH
5.1. OTcpoyeHu aKTUBH

*no cekmopu Ha detinocmma

IIpousBoacTBO
Henpuwxumu Mot
[Ipennpusarue - Maiika
Oomo

*no euodoee 6b3CMAHOBUMU OAHBYUHU BPEMEHHU PAZTUKU

[IpoBu3uu 3a neHcun

Hoxomu Ha (hu3. wIa B T.4. OTIYCKH

O0e311cHKa Ha B3eMaHUs

[Ipeonienka Ha (hMHAHCOBU aKTUBU

OTcpoueHr TacCuBU, HETUPAIIHA OTCPOUCHUTE AaKTUBH
O6uo

30.09.2020r.
XHJLJIB.

29

1
12
42

30.09.2020r.

XWJI.JIB.

21
8

12

42

2019r.
XHJLJIB.

29

1
37
67

2019r.

XWJI.JIB.

21
9

37

67

AxTuBUTE 110 OTCpOoYeHH NaHbuu 3a 2018r. u 2017r. ca mpU3HATH C OrJIe] HAa OYaKBaHUATA Ha PbKOBOJICTBOTO Ha

rpymara 3a 00paTHO MpOSBICHNE HA HAMAISIEMUTE BPEMEHHHU Pa3JIHKH.

5.2. OTcpoyeHu nacuBu

[MpeanpusiTue — Malika OT MPeoleHKa Ha (PUHAHCOBH aKTHBH

O061mo

30.09.2020r.

XWIJIB.

2019r.

XHJLJIB.
32
32

Otcpouenute nacupu 3a 2020r. u 2019r. BB3HMKBAT 3a o0JlaraeéMu JJaHbYHU BPEMEHHHU Pa3jIMKH, Kacaelld

MpeoleHKa Ha (JUHAHCOBH aKTHUBH.

Bcuuku oTcpodeHn JaHBIM ca HAYMCIICHH TIPH JaHbYHA CTaBKa 3a KOPIOpaTUBEH MaHBK B pasmep Ha 10%, T.e.

cTaBKaTa 3a ICPruoJUTC Ha OYaKBaHOTO O6paTHO IIPOABJICHUC.

AKXTHBHTE U IACUBHUTE IIO OTCPOYCHU JaHBIMU HE Ca KOMIICHCUpPAHHW B KOHCOJIMAWPAHUA (bPIHaHCOB OTYCT.
KOMHGHCI/IpaHI/I Ca Ha HUBO HWHIAWBUAYAJIHU (bHHaHCOBI/I OTUCTU Ha ABIICPHUTC MNPCAIPUATUA, ydaCTBAIlA B

KOHCOJIUIALMATA.
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6. ®MHAHCOBY AKTHBU OTYMTAHU Npe3 Apyr BceobXBaTeH A0X0A4,

. CroitHocT OcHoBeH % Ha bpoit axin
CroiiHocT Ha | YBenu- MPUTEIKABAHU
VMHBECTHIHMATA | YeHHe B | Hama- Ha KaMTAIl Ha ) yHacTHe oT
30.09.2020r. WHBECTHII- | IPY>KECTBOTO, B
KbM rT.ape- | nenne | A koeTo 6 | ocHOBHMS Cunrernka
31.12.2019 | omenka AJl xpM
30.09.2020 | uHBECTUpAHO | KamuTal 30.09.2020
Xun. 8. XU 8. | XUL. 18. | XU J8. opotl axyuu - -
OJI bpuemte A/l 1247 15 - 1262 600 000 9.8% 59 290
Ed Acer
Memmmimsar Al 237 - - 237 400 000 9.95% 39 800
1484 - - 1499 - - 99 090

IIpe3s mecernr nmexemBpu.2019 1. CunTetmka AJl CKIIOYM JOTOBOp 3a TOKYNKO — MpoJak0a Ha aKkIUH C
ObpasoBarenHo-ciopten komriekc Jloseneny EAJl, xaTo mpenMeT Ha JOTOBOpa € TOKyNKa OT CTpaHa Ha
Cunretnka AJl Ha 39 800 6p. akuuu ot karmrtana Ha Edp Acer MeanmmxkmbHT AJl. [lokynHarta 1ieHa 3a eHa aKIus
e 4.50 nB. OOmiara CTOMHOCT Ha cleiKaTa B pa3mep Ha 179 xui. nB. e u3Ipsuio u3iareHa ot Cunrtetrka A/l
CoOcTBeHOCTTa BBPXY akuuuTe (pakThdeckd mie ObJe MPEeXBbpJCHA CJel 3ajJdYaBaHe Ha 3aJi0T, yUpeAeH 3a
oOe3meueHne Ha 3aabbkeHus Ha OOpaszoBarenHo-criopTeH Komruieke Jlozenen EAJl mo moroBop 3a 3aeM oT
¢uHaHCHpala HHCTUTYHUS, HO ,,CuHTeTnKa“ AJl e moiydmia mpaBOTO Ja IMOJy4YaBa MapUYHUTE MOTOLUHU OT
(MHAHCOBHUS AKTUB, PECIIEKTUBHO MOJIYYHIIO € BCHUKU PUCKOBE M M3TOU OT COOCTBEHOCTTA BHPXY TO3H (DUHAHCOB
AKTHUB.

Axruute Ha 1O/l Bbaeme A/l u Ha Edp Acer MennmkMbHT AJl, kouTo He ce koTupat Ha bO®Bb, ca orenenu mo
CIIpaBeINBa CTOWHOCT Ype3 METOa Ha JIUCKOHTHPAHWTE MapUYHH MOTOIM HA COOCTBEHHUS KamuTall (BIDK Oell.
38).

7. NUHBecTHIINM B ACOMMUPAHU U IPYTH NPeNPUATHS

O6H.[aTa CTOMHOCT Ha HHBECTULIMUATA € 2 XWJI.JIB., KOATO € Ha NPCANIPUATHUETO Maiika.

Cunretnka A/l ”Ma MHHOPUTApHO y4acTHE B pa3Mep Ha 2 XWJLJB. B ,,Yauaep ['pyn® A/l

8. Ibiirocpouny B3eMaHusl - 3aeMHU U TapaHUUU

KbMm 31.12.2019r. nepoTo BKITIOYBA:

- B3€MaHMs 110 IPEA0CTaBEHH 3a6MH — IJIaBHULA 94 XWi.JB.M 17 XWIJIB. IUXBU U APYTU ABITOCPOYHHU B3EMaHUS
Ha TMpennpusTuero Maiika ,,Cunrernka ” AJ] — obmro 111 xwr.is.
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YcI0BHATA 110 32¢MHUTE HA NPEINPUATHETO - Majika ,,CuureTnka” AJl ca ciaexHure:

31 nexemBpu 2019r.
B xui.as. Banyra | Jluxsen % | Ilapex JIlumut B Banancoa | OOe3neueHue
ChOTBETHATa | CTOMHOCT B
BaJIyTa (XWJI.) XUJ.JIeBa
(npeau
3ary0a ot
o0e3eHKa)

3aem 1 neBa 4% 2022 200 94 HeoOe3neueH

O610 9
9. MarepuaJinu 3anacu
KbMm natara Ha Gananca rpynaTa npuTeKaBa CICIHUTE BUIOBE MaTEPUAIHU 3al1acH:
9.1.06wo0 3a zpynama
B xunaou nesa 30.09.2020r.  31.12.2019r.
Marepuanu 1807 2209
Iponyxmus 1 687 1583
Croku 36 33
HeszapbpiiieHO MPOU3BOACTBO 40 35
O6mmo: 3570 3 860
- 1o 8U008€e OeliHOC.:
9.2.1Ipouzeoocmeena oeiinocm
B xunsou nesa 30.09.2020r.  31.12.2019r.
Marepuanu 1 807 2209
Ipoxyxmus 1 687 1583
Croku 36 33
HesaBbpiueHo npou3BoaCTBO 40 35
O6mo: 3570 3 860

Mamepuannume 3anacu, npedocmagenu xkamo obesneuenus no saemu kKvm 30.09.2020e.
cmounocm 2000 xun.ne.
Mamepuannume 3anacu, npedocmasenu kamo obesneyernus no 3aemu 3a 20192. ca ¢ barancosa cmoiinocm 2000

XU.716.

10. THproBeKy M APYru B3eMaHUs

Tekymu B3eMaHust
B xunsou nesa

[IpousBoacTBEHA 1EHHOCT
praBﬂeHI/Ie Ha HEABM)KUMHU UMOTHU

[Ipennpustue — maiika

O01mmo

30.09.2020r.

3215
1184
5036
9435

ca ¢ banaucosa

31.12.2019r.

3801
772
392

4965

Bewnuku B3emanmst ca kpaTkocpouHu. HeTHarta GanaHcoBa CTOWHOCT Ha T€3H B3EMaHUs Ce IIpUeMa 3a pa3yMHa
MpUOIM3UTENTHA OIICHKA Ha CIPaBe/INBAaTa UM CTOMHOCT.
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1o U0 83emane — oowo 3a epynama

B xunaou nesa

Tekymu B3eMaHus
Twproecku B3eMaHUS 10 TIPOAAKON, HETHO OT 00E3IIEHKH
Hanbiy 3a Bb3CTaHOBABAaHE

B3eMaHus oT pe0CTaBEHU aBaHCU
HApyru Bzemanus

[IpenocraBenn 3aeMu (TITABHUITH M JTHXBH)
[Ipeannarenu pazxonu
Bsemanus ot necun

O01o

10.1.IlIpouseoocmeena oeitnocm

B xunsou nesa

Texymu B3emaHust

TeproBecku B3eMaHHs 10 TPOJAKOH, HETHO OT 00€3IEHKU
JaHbiy 3a Bb3CTAaHOBSBAaHE

Bsemanust oT npenocTaBeHr aBaHCH

Hpyru Bzemanus

[IpenocraBenu 3aeMu (TJIaBHUIM U JIUXBH)
IIpennnarenu pa3zxonu

Bsemanus ot uecun

(011)1101)

Hpe,Z[OCTaBCHI/ITC 34€MH Ca KPaTKOCPOYHU U HEeOOE3MECUEeHH C TUXBEH IIPOLCHT B pasMEp Ha 6%. CnpaBe;[nHBaTa
WM CTOHMHOCT HE € omnpeacisiHa MOoOTACIIHO, 3alllOTO PbKOBOACTBOTO CHUTA, Y€ OajaHcOBaTa UM CTOMHOCT JaBa

pcajiHa Np€acTaBa 3a TAXHaTa ClpaBCIjinBa CTOMHOCT.

10.2.Heoguostrcumu umomu

B xunaou nesa

Texymm B3emaHust

TBproBeku B3eMaHH MO MPOAAKOHM, HETHO OT 00€31IEHKN
Bsemanust oT mogoT4eTHY IUa

Hpyru
Oo1mo

30.09.2020r.

3224

144
4240

1572
198
57
9435

30.09.2020r.

2047

142
28

743
198
57
3215

30.09.2020r.

1177

7

1184

He ca otyerenu 3aryou ot o0e31eHKa U HEChOMPAaEeMOCT, KOUTO Ja ObJIaT OMOBECTEHH.

31.12.2019r.

2643
44

1026
36

963
196
57
4965

31.12.2019r.

1871
44
1026

36
587
180

57

3801

31.12.2019r.

772

yih)
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10.3.IIpeonpusmue — maitka

Texymm B3emaHus 30.09.2020r.
B xunsou nesa

IIpenocraBenu 3aeMu U3BBH I'pynaTa — INIABHULU 794
IIpenocrtaBeHu 3aeMU U3BBH IpyIlaTta - JUXBU 41
Bsemanust mo aBaHcH /mpeAIUIaTeHA Pa3XOaH 2
JlaabIy 3a BB3CTAaHOBSIBAHE -
Hpyru B3emMaHus 4205
OuakBaHU KpeIUTHH 3aryOu OT 00e3LeHKH (6)
Oo6mr0 5036

31.12.2019r.

380
2
16

(6)
392

3aemMuTe ca NPEIOCTAaBEHU NpPH TOAWITHH (DUKCHUPAHHW JTUXBEHH IPOIEHTH B muamazoHa oT 3,5% no 6.2% B
3aBUCHMOCT OT ONpe/CIeHUs] KpeJUTECH PEHTHHT Ha 3aeMatelsi U CPoKa Ha 3aeMa. 3aeMuTe ca 6e3 o0e3neycHusl.
CrpaBe/yiuBaTa MM CTOWHOCT HE € OIpeerisiHa MOOTASIHO, 3a0T0 PEKOBOJICTBOTO cuMTa, 4Ye OanaHcoBaTa UM

CTOMHOCT JJaBa peajiHa Ipe/CcTaBa 3a TAXHATa CIIPaBeUINBa CTOHHOCT.

Yenosusama no 3aemume na dpyoicecmeomo — Maiika ca cieoHume:

30 centemBpu 2020r.
B xui.as. Baayra | JIuxsen % | Ianex Jlumut B Banancosa | Obe3nevenue
CbOTBETHATa | CTOMHOCT B
BaJyTa (XWI.) | XWJ.JeBa
(mpenm
3ary6a ot
00e31[eHKAa)
3aem 1 JeBa 5% 20.12.2020 1 000 700 HeoOe3neyeH
JeBa 4% 17.02.2021 200 94
O6110 794

3aemMuTe ca NPEJAOCTABEHM NpPH TOAMIIHM (UKCUPAHU JIMXBEHM HPOICHTH B Jauana3oHa ot 3% mo 6,2% B
3aBUCHMOCT OT OTIpEe/IeNICHHs KPeIMTeH PEHTHHT Ha 3aeMaTells U CPOKa Ha 3aeMa. 3aeMute ca 6e3 o0e3nedeHusl.
CrnpaBeayiuBaTa UM CTOMHOCT HE € ONpeJIe/siHa MOOT/IEIHO, 3al[0TO PHKOBOJICTBOTO cuMTa, Ye¢ OajaHCcoBaTa UM

CTOMHOCT JjaBa pcajiHa NpeaCTaBa 3a TAXHAaTa CIipaBCIJInBa CTOMHOCT.

Yenosusama no saemume na ()pnyC@CH’IBOI’I’lO — Maiika ca cieoHume:

31 nexemBpu 2019r.
B xui.as. Banyra | JIuxsen % | Ilagex Jlumut B Banancosa | O0e3nevenue
CbOTBETHATA | CTOWHOCT B
BajyTa (XWl.) | Xuj.JeBa
(mpenm
3ary0a or
00e31[eHKa)
3aem 1 JeBa 5% 20.12.2020 1 000 380 HeoOe3neyeH
O0mo 380
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11. ITapu 1 mapuYHN eKBUBAJIEHTH

B xunsou nesa

[Mapuunu cpenctsa B 6poit

[Tapuunu cpencTBa B 6€3CpOYHHU IENO3UTH
OuakBaHU KpeIUTHH 3aryOu OT 00e31eHKH

Oo1mmo

B xunaou nesa

IIpousBoacTBEeHA IEHHOCT
TpaHcnopTHa 1eHHOCT
Hensrxumu nmotu
[Ipennpusarue - Maiika
Oo6mo

30.09.2020r.

53

934

(2)

985
30.09.2020r.
89

41

855
985

31.12.2019r.

34
1000

2)

1032
31.12.2019r.
29

52

951
1032

KbMm 30 centemBpu 2020 rpynara npurexaBa napuuHu CpEACTBA, JCHOMUHUPAHU B UyKAECTPAHHA BalIyTa, KOUTO
ca MPEOLIEHEHHU T10 3aKJII0YUTENeH Kypc. Bcuku mapuuHy cpejcTBa IpeACTaBEHU B OTUETA Ca Ha Pa3IIOIOKCHUE

Ha rpyrmnara.

3ano3ute BbpXy OAHKOBUTE CMETKH Ha JPYXKECTBa B TpyIara 3a 00e3reyaBaHe Ha TEXHU 33IbJDKCHHS TI0 OAaHKOBU
3aeMH Ca OIOBECTEHH KbM ChOTBETHUTE OCIICIKKH 3a 3aibIDKEHUATA (BHXK Oenexka 31 u 35).

12.®uHaHCOBU AKTHBM, OTYUTAHU MO CNIPABENJIMBA CTOIHOCT Mpe3 mevyaadu u 3aryou

Crartusita NpeacTaBisiBa MPUTEkKABAaHU OT rpylara JsJIOBE HA MyOJIMYHH JPYKEeCTBA M JOTOBOPHH (DOHIIOBE,

HpI/I,Z[O6PITI/I C eI peain3anus Ha rmeyanba ot MMPOMCHUTC B IMA3aPHUTC UM LICHHU, PCCII. B ICHATA UM Ha 06paTHO

npu00nBaHe.
B xunaou nesa 30.09.2020r. 31.12.2019r.
Kopniopatusau obiurannu 9 2
Crnapku AJ] 2 2
CJIC Umotn AJICUILL 11 -
EBpoxonn bearapus AI-PLN 11 16
®ernp [Ineit [Ipomspruc AJJCHLL 5 9
Henta Kpenut AACULL 161 189
Wurepkanuran [Iponspru JueenonmbeaT AJJCHUL] — PLN 16 9
Oroubpc Kermran AJ] 3 -
EBpoxomnn bearapus A/l - 18
Bbynnenn Uusectmbatac AACHULL 1 787
Yuukpenut byn6ank A/l 1 1
N1 Ansanc Uuasect A/l 1 1
OB O: 221 1034
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3a HanmuHUTE (PMHAHCOBY aKTHBH, KJIacH(PUIMPaHH KaTo IbPXKAaHU 32 ThPryBaHe KbM Kpasi Ha OTUYETHHS IIEPHOT
€ M3BBPIIIEeHA OIIEHKA 110 CIIPaBEe/INBa CTOMHOCT, 0a3WpaHa Ha KOTUpaHaTa UM Ta3apHa [IeHa, PeCIIeKTUBHO IIeHaTa
UM 3a 00paTHO U3KYIyBaHe.

13. AKHOHEepeH KanuTasa

*aKIHOHEPEH KAUTAJ 30.09.2020r. 2019r.
B opoii akuyuu

Wznanenn kbM 01 ssayapu 2020r. 0OMKHOBEHH aKIIUH 3000 000 3 000 000
Wsnanenn koM 30.09.2020r. OOMKHOBEHH aKI[MU — HAIIBIHO M3ILIATEHH 3 000 000 3 000 000

Bcnuku akimy ca ¢ HoMHuHAI OT 1 J1eB.

Bcesika axius naBa mpaBo Ha ritac B O0moro crOpaHue Ha akKIIMOHEPUTE, Ha TUBUACHT U HA JTUKBUIAIIMOHEH JISUT,
Chpa3MepHHU C HOMUHATHATa CTOMHOCT Ha aKIIMsITA.

*aknuonepu koM 30.09.2020r. Bpoit akuun. % ot karmmTana
Du3nyecKH JULA 30 0.00%
Opuauyecku auuna:
Kamanus Tpeitaquar JIaMutug 1 502 006 50.07%
3/1 Espounc AJl 234 604 7.82%
Vuusepcanen Ilencronen ®@ouny Braeine 209 566 6.99%
Euroins Romania Asigurare Reasigurare 294 480 9.82%
Vuusepcanen Ilencronen ®ona Tommmna 151 560 5.05%
JlpyTr¥ FOPUIMYECKH JIHIIA 607 754 20.25%
3000 000 100 %
*akuuonepu koM 31.12.2019r. Bpoit akium. % OT KamuTaia

Du3nyecKu Juna 30 0.00%
KOpuauyeckn auma:

Kamanus Tpeiiguar JIuMaTug 1 502 006 50.07%
31 Epounc A/l 138 528 4.62%
Vuusepcanen Iencuonen ®@oup byaene 209 566 6.99%
Euroins Romania Asigurare Reasigurare 302726 10.09%
Vuusepcanen [lencuonen ®@onn Tominna 151 560 5.05%
Jpyru :opuanyecKy uia 695 584 23.18%

3 000 000 100 %

*(CHOBEH J0XO0/] HAa aKIHUsI 30.09.2020r. 31.12.2019r.
Herna neuan6a, pasnpesesisema B 0OJI3a HA aKIIMOHEPUTE- XHUJL. JIB. 859 (2 890)
CpenHo npeterieH Opoii OOMKHOBEHHU aKITUH 3 000 000 3000 000
OCHOBEH JOXO0/J Ha aKIHs — JEBa. 0.286.18. (0.963)a1B.
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14. Pe3epBu
KsMm 30.09.2020r.
ITepoTo BKIFOUBaA: 794 XWIILJIB., pa3NpeeicHH KaKTO CIIeaBa:

14.1.3aKk0HOBHU pe3epBU B MPEANPUATHETO — Maitka 300 XUJI.JIB.;

14.2. Pe3epBu OT olleHKa Ha (PMHAHCOBU aKTHUBH Ha Pa3MoJIOKEHHE 3a MpoAaxoda Mo crpaBeyiuBa CToiHOCT: 494
XHJLJIB.

Kbm 31.12.2019r.
[Tepoto BkItOUBa: 794 XWILJB., pa3npeeICHH KaKTO CIeBa:

14.1.3axoHOBU pe3epBU B npeanpusTrero — maika 300 Xui.js.;

14.2. Pe3epBu OT OlleHKA HAa (PHAHCOBHM aKTHUBHU Ha PA3IOJIOKCHHE 3a IIPOAaK0a 1Mo CrpaBeinBa cToiHHOCT: 406
XHWJI.JIB.

14.3.Pe3epB oT mpEOIICHKH I10 TIaHOBE ¢ NehUHUPAHU TOXOAH — 88 XUILJIB.

15.Hepa3npenenena neyaJsda

B xunsaou nesa Hepa3npenenena neuasnda ot
MMHAJM TOIUHH
banaanc kM 1 sayapu 2019r. 15 548
Edext or MCDO 16 52
[Neuan6a/ 3ary0a 3a nepuojia (1901)
V3MeHeHns Ha y4acTusi B JBIICPHH MPEATPHUSITHS -
Pasmpenenenue Ha nevanda 3a IUBUACHTH -
/Ipyru usmeHeHus -
bananc kM 31 nexkemBpu 2019r. 12 699
[Neuan6a/ 3ary0a 3a nepuojia 859
V3MeHeHnst Ha y4acTus B JBIICPHU MPEATPHUSITHS -
Pasnpenenenue Ha nevanda 3a IUBUACHTH -
/Ipyru uzmeHeHus -
banaanc kbM 30 centemBpu 2020r. 13 558
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16. HexkoHTpOJIMpALIO yYacTHe.

B xunsou nesa Etponan - ObLIO
Al

Bananc kpm 01 ssuyapu 2020r. 3297 - 3297

M3MmeHeHne Ha HEKOHTPOIUPAIIOTO YIaCTHE BHB 22 - 22

(mHAHCOBHUS pe3yiTaT 3a Ieproia

Edext or MCDO 9 - - -

H3MeHeHne Ha HEKOHTPOIMPAIIOTO YIaCTHE B APYTHUS (26) - (26)

BCe0OXBaTEeH JOXOJ

Paznpenenenu nuBuaeHTH - - -

OcBoOokaBaHe HA ABIIEPHO MPENIPHUITHAS - - -

Bananc kM 30 centemBpu 2020r. 3293 - 3293

B xunsaou nesa Erponan KOunon oBLH10

Al HNBxonu OO

Bbaaaunc xkbm 01 ssnyapu 2019r. 3472 4025 7 497

N3MmeHeHne Ha HEKOHTPOJIUPAIIOTO YYacTHE BbB 18 (786) (768)

(buHAHCOBHUS pe3yNTar 3a Mepuoia

Edexr or MCDO 9 (159) 159 -

W3MeHeHne Ha HEKOHTPOJIUPAIIOTO YYaCTHE B IPYTHUs (34) (12) (46)

BCEOOXBATEH JOXO]]

Paznpenenenu nuBuaeHTH - - -

OcBoOok1aBaHe HA ABIIEPHO MPEIIPHUITHS - (3 386) (3 386)

Bbananc kbMm 31 nekemBpu 2019r. 3297 - 3297
17. THProBCcKH U APYTH 32AbJKEHHS — HETEKYIIH HA NMPeANpuATHEeTO MaiiKka
B xunsaou nesa 30.09.2020r. 31.12.2019r.
Apyru 1arocpoyHu 3abIDKEHUS - 4101
- 6 M.Y 21ABHUYA NO 002080D 3d 3aeM KbM HEC8bP3AHU TUYa - 578
- 8 M.Y HEeMeKYUWO TUUHL080 3A0bIIICEHUE - 100
- 8 M.4 N0 002080p 34 NPUOOOUBAHE HA OBUIEPHO OPYIHCECTBO - 3423
Oo6mo - 4101
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18. 3aab/KkeHHUs MO MOJyYeHH OAHKOBH U 00JJMTAIMOHHH 3aeMH

B xunaou nesa 30.09.2020r. 31.12.2019r.
Hertexkymu 3agbj:xkeHns M0 0AHKOBU KPeIUTH U 00T AllHOHHU 32eMHU

IIpousBoacTBEHA IEUHOCT - -
TpancniopTHa nelHOCT - -

[Ipennpusitue — Maiika - 0aHKOB KPEAHUT 29 817 30702
[Ipeanpustre — Maiika — OOJIUTAITMOHEH 3aeM 3250 3500
O6mo 33 067 34 202

B xunaou nesa
Tekymia 4Yact OT JABJATOCPOYEH IBJIr MO0 OAHKOBH KPEIUTH H 30.09.2020r. 31.12.2019r.
00JIMTraliMiOHHHU 3aeMH

IIpousBoacTBEeHa EUHOCT - 2744
TpancnopTHa neHOCT - -
[Ipeanpustue — Maiika - 0aHKOB KPEIUT 2 341 2 655
[pennpusitue — Maiika — OOMUTAIIOHEH 3aEM 500 500
OG0 2841 5899

18.1.1Ipouzeoocmeena oeitnocm

banxosu 3aemu — Ovwyepro npeonpusmue ,, Emponan” AJ{

B xunaou nesa 30.09.2020r. 31.12.2019r.
Herexymu 3aabpmxenns o 0aHKOBU KPeaUTH - -
Teky1ma gact oT ABATOCpoUeH OAHKOB KPETUT - 2744
O6mo - 2744

Ha 09.03.2017r. neimeproTo npyxectBo ,,Erpoman® AJl moamuca moroBop csc CUBAHK EAJI, monacrosiiem
Obb A/l 3a uHBecTHLIMOHEH 0aHKOB 3aeM B pa3mep Ha 630 000 eBpo c 1en peduHaHCHpaHE HA ABa JOrOBOpa 3a
HBECTUIIMOHHM Kpeautn B Teproscka banka ,,JI* AJl. Ha chimara narta Gerre moamican U J0roBOp 3a OBbpApadT
W 3a u3aBaHe Ha OaHKOBU TapaHIMU W AKPEAUTUBU C 0O0II JUMHUT B pasmep Ha 1435000 eBpo c men
peduHaHCHpaHe HA JIOTOBOP 3a KpeAWT-OBBpApadT M rapaHIuoHHa JuHUSA B Thproecka banka ,,JI* AJl. Kem
31.12.2019r. UHBECTUIIMOHHUAT OAHKOB 3a€M € U3LISII0 U3IbIDKEH.

YciioBUs 110 1OTOBOPUTE:

- UnBecTHIIMOHEH KPeauT ,,MaJIKi U CpeHU NMpexnpUusiTUs:

1) JIuxBeH nponeHT: mIaBall JINXBEH MPOIeHT B pa3mep Ha eqHomecedeH EURIBOR mutroc 3,5% nan6aBka, HO He
MO-MaJIKO OT 3,50% roauImHo;

2) Cpok na xkpeaura: a0 20.12.2019r.

3) IloracsBane Ha Ti1aBHUIATa: CHIVIACHO ITOTACUTENICH TI1aH: 32 paBHM MECEYHH BHOCKH B pazmep Ha 19091 erpo,
IbxkuMu Ha 20-To uucio, cuutado ot 20.04.2017r. go 20.11.2019r. Bk, cienBaHu OT NOCIEAHA U3PABHUTEIHA
BHOCKa, AbknMa Ha 20.12.2019r.

4) Obe3neuenne: Mnorteka Ha 3eMs U crpaay, 3ajor Ha JIMA- MaluHu ¥ ChbOPBKEHHS U 3aJI0T BBPXY MapHIHU
B3EMaHUs 10 CMETKH B OaHKaTa.
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- OBBpapadT 1 N31aBaHe HA 0AHKOBY TAapPAHIINU U AKPETUTHBH:

1) JIuxBeH mpoLeHT: TUIaBAIll JIMXBEH NPOLEHT B pa3Mep Ha exHomeceueH EURIBOR miroc 3,5% nanbaBka, HO
He TTo-MaJko ot 3,50% romgumao; C arekc No2 ot 23.10.2019r. MMXBEHHUAT MPOIIEHT € TpoMeHeH Ha 2,50%
TOJTUTITHO.

2) Cpox Ha oBbpapadT ¢ HamansBauy JuMuTH: 10 20.09.2019r.- 1 400 000 eBpo;

J020.10.2019r.- 1 380 000 eBpo;

J020.11.2019r.- 1 360 000 eBpo;

Crnen mpepasriiexiaHe ¢ Ny 3a MOJHOBSIBaHE HAa HOB MepHoz 3a noyseane, 10 1 400 000 eBpo ¢ HOBU TpH
Nepro/a Ha HaMaJIsBaIlld JIUMUTH C KpaeH CpoK Ha m3abibkaBane —21.11.2021r.

C anekc Ne2 ot 23.10.2019r. e noroBopeno na ce moracsiaT o 10000 eBpo meceuno, cautado ot 01.01.2020r.

3) OGe3neuenue: Mnorteka Ha 3eMs U crpajau, 3ajior Ha JIMA- mMalvHu ¥ chopbKeHus, 3ayor Ha CM3, B T.4.
CYpOBHHH M MaTepUaNH, POYKIIHS U HE3aBHPIIIEHO POU3BOJICTBO U 3aJIOT BEPXY NApUIHH B3E€MaHUS IT0 CMETKH
B OaHKara.

U mo nBara kpeauta chanbkauIHN ca ,,Cunretuka“All u ,,Erponan Tpeia “OO/.

18.2.1lpeonpusamue — maiika

Banrosu u obnueayuonnu 3aemu — npeonpusmue maiixa ,, Cunmemura” AJ]

30.09.2020r.  31.12.2019r.

XuJl. Ji8. Xul. 8.
[Nomencka 0aHKa - ”HBECTULIHOHEH 3ae€M 32158 33357
Ot16uB - -
AMopTH3HpaHa CTOMHOCT B Kpasi Ha IepHoAa 32158 33357
6 m.u. 31 nozacsasamue 6 creosawume 12 meceya (3 enocku * 39 589 espo u 9 2 34] 2655
enocku * 119 795 espo )

Hemexywa uac om kpeouma 29817 30702

Ha 07.02.2019 r. ,,Cunrernka® A/l ckirroumia JOTOBOP 3a MHBECTHIIMOHEH KpeAWT ¢ QuHaHCHpamia OaHKa 3a
cymata ot 18 000 000 eBpo, mpu roaurieH auxeeH % ot 3m. Euribor + noroBopna Hag6aska ot 2,75%, HO He 1M0-
Manko oT 2,75%, ckc cpok Ha kpemuta 10 rogwmHuM, U KpaiiHa nata Ha m3gbxkaBane 07.02.2029r. Kpeaura e
eextrBHO ycBoeH Ha 18.03.2019 1. 1 kbM 1aTaTa HA OTYETHUS MIEPUO OCTATHYHATA TJIABHHUIIA TIO HETO € B pa3Mep
Ha 32 461 XHyI.JIB.

OO6e3neuenune o KpeIuTa € UIoTeKa Ha HEJBUKUMHU UMOT.

Ilenta Ha 3aeMa ¢ (pUHAHCHpPAHE HAa TIOKYITHATA CTOWHOCT B PAMKUTE W JI0 OOLIMs pa3Mep Ha KpeauTa, 3a
npuoouBane ot Cunternka AJl, Ha akiuu / AsUTOBE OT KanuTajia / OT UMYIIECTBOTO HA ThPrOBCKO JIPYKECTBO.

B®B Bpb3ka ¢ pazpactBamara ce nanaeMus or COVID — 19 na 23.04.20r. e noanucano JONbJIHATEIHO
CropazyMeHHe C HOBa cXeMaTa 3a [oracsBaHe Ha IJIaBHHIIATa Mpe3 CeIBallUuTe JeCeT FOJIMHU € KaKTO
cinenBa: 9 (meBeT) paBHM MECEUHHU IOTACUTEHM BHOCKH, BCSKa OT KouTO B pasmep 39 589 espo,
IeDKUME 32 miepuona ot 27.04.2020 mo 27.12.2020r., 99 (meBeTtnecer W NEBET) PaBHH MECEUHH
IIOTaCUTENIHU BHOCKH, BCsKAa OT KOUTO B pazMep 119 795 espo, npmxumu 3a nepuoga ot 27.01.2021 no
27.03.2029r.u eaHa mociieHa U3paBHHUTENTHA BHOCKa B pazmep Ha 4 500 000,43 eBpo, nbkuMa Ha
04.07.2029r..
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30.09.2020r. 31.12.2019r.

3agbiKeHUs M0 NMOJIyYeH 00JIMTalMOHEH 3aeM B T.4: XU 8. Xui. 6.

-HemeKyuwu 3a0bIHCeHUs. 3250 3500

-meKyuu 3a0baANCEeHUS 500 500
3750 4 000

Ha 05.04.2012r. Cunarernka A/l cxirrouBa obmurariioneH 3aeM Ha ctoiHocT 5,000,000 (et munmona jreBa), ISIN
ko Ha emucusaTa BG2100003123. bpost va m3pamenute oboauranuu € 5,000 (et Xuisan), KaTo HOMHHATHATA |
EMUCHOHHATa CTOMHOCT Ha Bcsika oOmwmrarmst € 1,000 (xunsga nema). Emucusara e ¢ mamex 05.04.2017r.
I'maBHUIIATA TIO OONHTAIMATA € TIATHMa €THOKPATHO Ha MaJeXa BETHO C MOCIETHOTO JIMXBEHO IUIAIIaHE B
CiTydJaii, 4e He Oblie YIMpaKHEHO MPEACPOYHO MPABOTO HA ITHIHO WM YAaCTHYHO TOTacsiBaHe Ha TJIaBHUIIATA.
JluxBuTe MO OOMUTALMUTE CE M3IUIAIIAT HAa BCEKHU IISCT MECeIla, CYUTAHO OT Jarara Ha M3JaBaHe Ha EMHUCHUSTA.
JIuxBeHuAT NpoIleHT ¢ puKcupaH B pazmep Ha 6,2% (IIeCT LsI0 U JBE JECETH MPOIeHTa). JIMXBeHa KOHBEHITHS:
peasteH Opoii JHH B Tiepro/a KbM peaneH Opoii qau B roguHara. Actual/Actual (ISMA).

OO0IMraliMOHHUSIT 3aeM € JIMCTBaH Ha Oopcara, cuutano ot 24.10.2012r.

O06e3nedeHneTo o OOIUTAIIMOHHUAT 3a€M € 3aCTpaxoBaTellHa MOJIHIIa OOIUTAIIIOHEH 3aEM.
Ha OOmo cwOpanue Ha oOmurammoneputre ot 31.03.2017r. e B3eTO pelleHHME 3a yIb/DKaBaHE CpPOKa Ha

obOnuranusta ¢ 5 romuau (mo 05.04.2022r.), mpoMeHeH € JHMXBEHHUs HpoueHT oT 6,2% Ha 5% , u e mpuer
HOracuTelIeH IUIaH 3a U3IUIAIaHe Ha IJIaBHUIATa, KaKTO CIIeBa:

3a 2018r.- 500 xu. nB.
3a2019r.- 500 xun. nB.
3a 2020r.- 500 xum. nB.
3a2021r.- 500 xum. nB.
3a2022r.- 3 000 xu1. nB.

19.duHAHCOB JU3HHT

19.1 ®unHaHCOB JU3UHT — 32 TpyNaTa
Bwb3pacroBara cTpykTypa Ha 3aIbJDKEHHATA IO (PMHAHCOB JIM3UHT 32 TPpyIaTa € KakTo Clie/(Ba:

B xunsou nesa 30.09.2020r. 31.12.2019r.
Jlo eqna roguHa 39 48
Hap enna roguna 170 140
Bcenuko 3agbkeHus o GUHAHCOB JTA3UHT 209 188

19.2 ®uHaHCOB JU3MHT - IPOU3BOICTBEHA IeiiHOCT

Bw3pacToBara CTpyKTypa Ha 3a{bJDKEHHUATA IO (PMHAHCOB JIM3HMHT 32 CEKTOP IPOU3BOJCTBO € KaKTO CIIeBA:

B xunsou nesa 30.09.2020r. 31.12.2019r.
Jlo eqHa roguHa 39 48
Hap enna roguna 170 140
Bcenuko 3aabkeHus 1o GUHAHCOB JTH3UHT 209 188
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20. IIpoBu3nHU 3a MeHCHHU

B xunsou neea

[TpousBoacTBEHA AEHHOCT B T.4. 30.09.2020r. 31.12.2019r.
-6 OvugepHomo npeonpuamue ,, Emponan* A/l - nemexywu 192 192
-8 OvuyepHomo npeonpusamue ,, Emponan* AJ[ - mexywu 9 9
OBIIO: 201 201

[TpuOIU3UTETHUAT pa3Mep Ha 3ab/DKESHHUATA 32 TUIAHOBE ¢ Ie(UHUPAHU JOXOAU TPH TICHCHOHUPAHE KbM BCEKH
OTYETEH TMEePHOA W Pa3XOAUTE MPU3HATH B MevajaOu u 3aryOu ce OasupaT Ha aKTIOCPCKH JOKIAAM W Ha
npeanoioKeHnst Ha PhKOBOACTBOTO Ha rpynarta (MH(MOpMAIHS 38 H3MOI3BAHUTE TAPAMETPH U MPEANOI0KEHHS €
OTIOBECTEHA MO-10JTY).

[Inana 3a neuHUpaHu JOX0MH (33 IBIDKEHIE 3a U3IUIANaHe Ha JOXOJ IIPH MIEHCUOHUPaHe) € He()HHAHCHPaH.

B xunaou nesa 30.09.2020r. 31.12.2019r.
Hacrosdma croifHOCT Ha 3ab/DKeHUATa KbM 1 ssHyapu 174 174
W3nnarenu cymu ) )]
PazxoauTte 3a TeKyIll TPYAOB CTaX 21 21
Pasxonu 3a muxsu 11 11
[Ipeornienku (akTroepcky nedandn/3aryou) B T.4.: 3 3

Kopexyuu, npousmexiu om onuma u oeticmeumeiHocmma (7) (7)

Axmioepcku (newanbu)/3azyou om npomeHu b6 GUHAHCO8U

NPeOnoIoNCeHUs 8 8
3aovaicenus 6 0c600600eH0 ObujepHo npeonpuamue - -
Hacrosima cToifHOCT Ha 3aAb/KeHHATa KM 31 1ekeMBpH 201 201

Pa3xoau npusHaTu B ne4ajiom u 3aryom

B xunsou nesa 30.09.2020r. 31.12.2019r.
Pasxonu 3a Tekyl Tpy10B CTax 21 21
JIuxBu BBPXY 3aABIDKEHUETO 11 11
KoMnoHeHTH Ha pa3xoauTe Mo IUIAHOBE ¢ JAe()MHUPAHH TOXOIH, 32 32

NMPU3HATH B NeyajdaTa Win 3arydoara

Pasxojute 3a TeKyI| TPYJOB CTaX ca BKJIIOYCHU B MEPOTO ,,Pa3xo/u 3a nepconana‘“. Pasxoaute 3a JUXBH ca
BKJTIOUEHU B OTYETA 32 Mevanbara Wi 3arydara/oTyeTa 3a rnevaiabaTa Wik 3aryoata u Jpyrusi BCEOOXBATEeH TOX0/]
Ha pen ,,OUHAHCOBH Pa3XOau‘‘.

AKmioepcKku npeononoxicenus
OCHOBHHTE aKTIOEPCKH MPEANOJIOKEHHUS KbM JaTaTa Ha oTyeTa (IIPeICTaBeH! KaTo OCPEIHEHN CTOMHOCTH) ca
IIPEICTaBEHH KaKTO CIIE/Ba:

I.®unaHCcOBHM MpeEANOJIOKEHHUSA 2019r. 2018r.
JIMCKOHTOB mpoteHT KbM 31 gexemMBpu 2% 2%
OdakBaH MPOLIEHT HA MMOBUILIEHUE HA 3aITATUTE 1% 1%
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I1.Jlemorpadckm mpeamnoJioxeHust 2019r. 2018r.
CMbpTHOCT Tabymna 3a cMbpTHOCT - 2010 -
2012 - HCHU
BEPOATHOCT 3a HaIlyCKaHe /10 ST.
TekyuecTBO , 00 10r., mo 15r. m vHag 15
TOJIMHU

21.OuHAHCHPAHUS H OTCPOYEHU MPUXOAH — HAMA 32 MepuoauTe

22.3aabJKeHUs 10 MOJIyYeHH KPATKOCPOYHU 0AaHKOBH KPeIUTH — 001110 3a rpynarta

B xunsou nesa 30.09.2020r. 31.12.2019r.
[IpousBoacTBEeHA AEHHOCT 2 545 -
TpancnopTHa neHOCT - -
[Ipeanpustue — Maiika - 0aHKOB KPEIUT 1350 -
Oo6mo 3 895 -

22.1 332]LH?!€€HHH 110 IOJYYE€HHU KPATKOCPOYIHH 0aHKOBH KPE€AUTH — IIPOU3BOJACTBCHA JIeHHOCT

banxosu 3aemu — Ovugepro npeonpusimue ,, Emponan” AJ{

Bw3pacroBara cTpykTypa Ha 3aIb/DKEHHATA KPATKOCPOUHM OAHKOBU KPEOWTH 3a IBLIEPHOTO NPENNpPUATHE
Erpomnan A/l e kakTo ciexBa:

B xunsou nesa 30.09.2020r. 31.12.2019r.
Jlo enHa roguHa 2 545 -
Hapg enna rognna _ _
Bcenuko 3aabakeHns M0 KPATKOCPOYHH OAHKOBH KpeauTH 2 545 -

- OBbpapadT n N31aBaHe Ha 0AHKOBHM rapaHIMHU U aKPeIUTUBH:

1) JIuxBeH mpoleHT: TIaBall JIMXBEH MpoleHT B pa3mep Ha exHomecedeH EURIBOR mroc 3,5% HanbaBka, HO
He no-MaJiko oT 3,50% rogumno; C anekc No2 ot 23.10.2019r. nuxBeHUAT NPOLIEHT € TpoMeHeH Ha 2,50%
TOIUIIIHO.

2) Cpok Ha oBbpapadT ¢ HamansiBamy JuMuTH: 10 20.09.2019r.- 1 400 000 eBpo;

J020.10.2019r.- 1 380 000 eBpo;

Jo020.11.2019r.- 1 360 000 eBpo;

Crnen mpepasriexaHe ¢ ONuus 3a MOJHOBSIBaHE HA HOB nepuo 3a noiseane, 10 1 400 000 eBpo ¢ HOBU Tpu
Meproia Ha HaMaJIsBaIlly JIMMUTH C KpaeH CPoK Ha m3abibkaBane —21.11.2021r.

C anexc No2 ot 23.10.2019r. e noroBopeno aa ce noracsisat no 10000 eBpo meceuno, cuutano ot 01.01.2020r.

3) O6e3neuenue: Mnorteka Ha 3eMs U crpajau, 3ajor Ha JIMA- mMalllMHU ¥ ChOpPBKeHus, 3aor Ha CM3, B T.u.
CYpOBHHHM ¥ MaTepUaIH, MPOYKIIKS U HE3aBbPILIECHO POU3BOICTBO U 3aJI0T BbPXY NApUYHH B3€MaHUs [10 CMETKH
B OaHKaTa.

ITo xpenura chmTHXKHUIM ca ,,CuaTeTnka Al u ,,Erponan Tpetia ‘OO/.
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22.2 3aabJKeHHus M0 MOJIyYeHH KPATKOCPOYHH 0AHKOBH KPeIUTH — MpeANpusTHe Maiika

B’I)3paCTOBaTa CTPYKTYpa Ha 3aABJDKCHUATA KPATKOCPOUHHA 0aHKOBU KpEOAWUTH 3a NMPECAIPUATUCTO - Maiika ¢ KaKTo

ciacaBa:

B xunsou neea
Jo enna ronuHa
Hapn enna rognna

Bceuuko 3aab/KeHds 0 KPATKOCPOYHH OaHKOBH KPeaUuTH

OcHOBHUTE TapaMEeHPH IO T0TOBOpa ca : TuMuT o kpeauta 1200 000 eBpo;

JluxBa o kpeauTa : 6% Ha roauiIHa 6a3a;

VYesoenn kM 30.09.2020r. 1 200 000 eBpo;

[Mangex na xpeaura 31.12.2020r.

23. THproBCcKH U APYTH 3aIbJIKEHUS
-no 6uooge oeiinocm

B xunsou neea

[IpousBoacTBeHa IEUHOCT
TpancnopTHa 1eHHOCT
VipaBiieHue Ha HEABMKUMHU UIMOTH
IIpennpusarue - maiika

O6m10

-no 6uo 3a0vaicenue

B xunsaou nesa

THProBcku 3aAbIHKEHUS

3aabiKEHUs! KbM MEpCOHANa
3aabIKEHUS KbM COITMAITHO OCUTYPSIBaHE
JlaHbYHU 3aBIKEHUS

3aabIKEHUS TI0 MOTYYEHH 3aEMU
3aabIKEHUS KBM 3aCTPaxoBaTEIH
3aabIKEHUS TI0 TTOJTYICHH aBaHCH
Hdpyru 3agbiKeHus

Oomo

30.09.2020r.

1350

1350

30.09.2020r.

2774

1048
18 108
21930

30.09.2020r.

2317
274
106
939

4510

37
13 747
21 930

31.12.2019r.

31.12.2019r.

3183
832
8071
12 086

31.12.2019r.

3159
145
110
723
376

17
7556
12 086
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23.1.Ilpouszsoocmeena oeiinocm

B xunsou nesa

TBProBekH 3abKEHUS

3agpKeHUS KM TIEpcoHama
3aabIDKEHNS KbM COIIHMATHO OCHUTYPSIBAHE
JaHbuHU 3a1bIDKSHUS

Hdpyru 3agbikenus

Oo6mo

23.2.Heosuzcumu umomu

B xunsou nesa

TBHProBcky 3aXbIHKEHUS
3aabpIKeHUs KbM IepcoHalia
JlaHpYHU 3a0bDKSHHS
HApyru 3agbiokenus

O0mo

23.3.Ilpeonpuamue — maiika

B xunsou nesa

3arbIDKeHNs KbM IIEpcoHala

3aIbIDKEHUS] KbM OCUTYPUTEITHU TPEANPUSITHS
3aIbIDKEHUS 110 PETo CACIKH

3aIbJDKEHYSI 110 TTOJIYYCHU 3a€MH B T.4Y. JIMXBU
JlaHbYHY 3a0bIDKEHUS

3aabKeHUS KbM JOCTaBYUIIA

3aIbIDKEHMS 110 TIOTYYeHH aBAaHCH

JInxBu 110 OOIUTalliOHEH 3aE€M

Texynio JU3UHIOBO 3aIbIDKCHUE

3abIKEHHS 110 IOTOBOP 32 MPUA00MBAaHE Ha IBIIEPHO IPYKECTBO

3aIbJKEHMS TI0 IOTOBOPH 3a LIeCUs
Hpyru 3anbipkeHus
O6mo

30.09.2020r.

2002
263
103

82
324
2774

30.09.2020r.
177

856
15
1048

30.09.2020r.
11

3

9927

100

1

135

98

3423
4410

18108

31.12.2019r.

2697
144
110

77
155
3183

31.12.2019r.

197
1
611
23
832

31.12.2019r.
2

3 846
101
35
250

53
10
3423

275
76
8071
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24. CBbp3aHu JuIa

Cebp3anu nuna Ha rpynara Ha ,,Cunretuka® AJl kpMm 30.09.2020r. ca cnegaure nuua:

1) Kamamus Tpeligunr Jlumuren — ynpaxHsBa KOHTpod BbpPXY ,,CuHTeTnka“ AJl, kaTo mputexana
50,07% oT akuMuTe Ha IPYKECTBOTO.

2) Xait Peiit EOO/I — npeanpusitue — maiika Ha Kamanus Tpelinuar Jlumuten u KpaitHO — peANpUSITHE
- Maiika;

3) Oemepuu npeanpustus: Erpoman AJl; Erponan Tpeitn EOO/] (npmepuo Ha ETponan AJl); FOnuon
Nekonun OO/ (mo 15.03.2019r.) ; EBpo Memux Tpeiin EOOJl (6uBmo MeauuuHCKA IEHTHP
EBpomenuk); biayxayc AkcemrbH Ilpomkekt V JIT/ (ot 02.05.2019r.) u Banmapos busznec LlenThp
EOO/(apmepno Ha biyxayc AxkcemrsH IIpomkext V JIT/) .

4) Cebp3anu juna B rpynata Ha Kamanus Tpeiiaunr: O6pazoBatesiHO — criopTeH KomIuieke JlozeHery
EANl, Yaunsp I'pyn AJl, YUCY Cgeru I'eopru EOO/I, YAI' Csetu I'eopru EOO/, benzun EOO/]
(6usmo Uta JIusunar EOO/), I'puitnxayc [Iponsptuc AJl, Anpua Musect EA/I.

5) Cebp3anu auna no auHUs Ha ynpasinenuero: @opmoract — 98 AJl, Ub Meauxa EAJI, Etponan 98
AJl, Menuksa AcuctbHc Mapuumanonon EAJL, Jluan Her EOO/I, Tepa Hosa H OO/1, Jlnanuza ETponan
I'ama EOO/I, unanuza Etpomnan Hdenra EOO/, Jduanu3za Erponan Curma EOO/I, Epoxotenc EA/L,
Bannapos buznec Llentsp EOO/L.

I'pynata uma cieqHUTE CIEIKU U HEYPEAECHHU Pa3ueTy C IOCOUCHUTE CBbP3aHU JIULIA:

24.1.B3eMaHus OT CBbP3aHHU JIUNA

B xunsou nesa 30.09.2020r. 31.12.2019r.
ITo mpenocTaBeny 3aeMu - TIIABHHUIIN U JIMXBH 3 649 983
Jpyru cBbp3aHu JHIIa — B3eMaHUS MO0 ThPTOBCKH CIACIKA 126 150
OuvakBaHM KPEJIUTHH 3aryOH OT 00E3ICHKU (228) (228)
Q0110 B3eMaHNs OT CBbP3aHH JIHLA 3547 905
8 m.u. meKyuu 3547 905
Yenosuama no 3aema c enasnuya xom 30.09.20202. ca creonume:
30 centemBpu 2020r.
B xui.as. Banyra | JImxBen % | Ilagex JIlnmut B BanancoBa | O0e3neuenne
ChOTBETHA | CTOMHOCT B
Ta BaJIyTa XWJLJIeBa
(xmJ1.) (mpeau
3ary0a ot
00e31eHKA)
3aem 1 JieBa 3.5% 30.12.2020 259 259 HeoOe3meyeH
3aem 2 JeBa 5.5% 25.11.2020 1000 - TOraecH
3aem 3 JieBa 5% 30.12.2020 50 33 HeoOe3meYeH
3aem 4 JieBa 5% 30.12.2020 3500 2 926 HeoOe3meYeH
006110 3218
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Yenosusma no 3aema c enasnuya xom 31.12.20192. ca cieonume:

31 nexemBpu 2019r.
B xui.as. Banyra | JIuxsen % | Ilapex Jlumutr B | Banancoa | Obe3neyenue
ChOTBETHA | CTOMHOCT B
Ta BaJyTa XWJI.JIeBa
(xmJ1.) (npeau
3ary0a ot
00e3leHKa)
3aem 1 JieBa 3.5% 30.12.2020 259 259 Heo0e3neyeH
3aem 2 JieBa 5.5% 25.11.2020 1000 406 HeoOe3meueH
3aem 3 JieBa 5% 30.12.2020 50 25 HeoOe3meueH
006110 690
24.2.3aabKeHds KbM CBbP3aHu JUIA
B xunsiou nesa 30.09.2020r. 31.12.2019r.
[To nmony4deHu 3aemu - riaBHUIA U JTUXBH 259 536
ITo TBPrOBCKHU CIEIKH — HAEMH H JIp. 24 38
00110 3a7bJIKeHNs] KbM CBbP3aHHU JHIA 283 574
6 m.4. HemeKywu - -
8 m.4. mexkyuju 283 574
Yenosusma no zaema c enasnuya kvm 30.09.20202. ca creonume:
30 centemBpu 2020r.
B xua.as. Banyra | JIuxBen % | Ilagex Jimmutr B | BbanancoBa | OOe3meyeHue
ChOTBETHA | CTOWHOCT B
Ta BaJyTa XHJ1.JIeBa
(xuJ1.)
3aem 1 JieBa 5% 30.12.2020 300 245 Heo0e3MneyYeH
O61mo 245
Yenosuama no 3aema c enasnuya xom 31.12.20192. ca creonume:
31 nexemBpu 2019r.
B xni.as. Banyra | JIumxBen % | Ilagex JIlnmut B BanancoBa | Obe3neuenne
ChOTBETHA | CTOWHOCT B
Ta BaJyTa XWJ1.JIeBa
(xmJ1.)
3aem 1 JieBa 5.2% 25.03.2020 500 305 HeoOe3neyYeH
3aem 2 JieBa 6.5% 06.06.2020 305 122 Heo0e3MneyYeH
3aem 3 JieBa 3% 30.12.2020 100 69 HeoOe3MeyeH
Oomo 496
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25. Ilpuxoau oT MPOU3BOACTBEHA TEHHOCT

[Ipuxoan ot mpoaak6a Ha MPOAYKIIUS 1 CTOKU
[Mpuxomu ot npogax0da HA YCIyTH

Hpyru npuxoau

O0110 NpUX0IM OT NPOU3BOJCTBEHA IEIHOCT

26. Pa3xoau OT Npou3BOACTBEHA JeHHOCT

Pa3xonu 3a Mmarepuanu

Paszxonu 3a BHHIIHU YCIyTH

Pa3xonu 3a nepconana

Hpyru onepaTuBHU pa3xoau

Banancosa c1/cT Ha ipoaieHH MaTePUAIHH 3a1lach, aKTUBU U CTOKH

M3meHeHue Ha 3amacuTe OT MPOAYKIHUS M HE3aBbPIIECHO IIPOU3BOACTO
OO0 paxoau 3a NPON3BOACTBEHA ACHHOCT

26.1 Pa3xonu 3a mepcoHasa

Pa3xoz[1/1 34 3aIlIaTh U JPpYyTryd pa3xo/u 3a nnepcoHalia

Pa3xoau 3a ocUrypuTeiIHu BHOCKU
O01mo pa3xoam 3a nepcoHaia

Cpeanocnucb4eH Opoii mepcoHall

Bpoii nepconain - npon3BoACTBEHA JEHHOCT
e m.u ,, Emponan* AJ]

30.09.2020r.
Xui. 6.

4 663

829

27

3519

30.09.2020r.

XUa. 116.

(2 885)
(402)
(1612)
(116)
)
109
(4915)

30.09.2020r.

XUs. 116.

(1 364)
(248)
(1612)

30.09.2020r.

qoeeka

165
165

30.09.2019r.
Xu. n16.

4967
527
51
3 545

30.09.2019r.

XUu. ne.

(3 004)
(383)
(1 482)
(48)
(20)

43
(4.894)

30.09.2019r.

XUi. 6.

(1 250)
(232)
(1482)

30.09.2019r.

YoeeKka

171
170
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27.I1puxoau oT ynpaBjeHne Ha HeABU:KMMH UMOTH — aeiiHocT ot 02.05.2019r.

30.09.2020r. 30.09.2019r.

XU 8. XUn. J8.
[puxoau ot npomaxxba Ha yCIIyru - -
[Tpuxoau ot mpoaakOa Ha CTOKU - -
IIpuxoau ot HaeM 2 968 2316
O06u0 npuxoaun 2 968 2316

28.Pa3xoau 3a ynpasJjieHHe HA HeABUKUMH UMOTH — AeiinocT ot 01.05.2019r.

30.09.2020r. 30.09.2019r.

Xu. 6. Xu. 8.
Pa3xoau 3a MaTepHaIu (30) (14)
Pa3xoam 3a BHIIHE YCITyTH (811) (453)
Pa3xonu 3a nepconana - -
Hpyru onepaTuBHU pa3xoau (30) -
BbanancoBa cTOIHOCT Ha IPOAACHUTE CTOKU - -
O06110 paxonu 871 467

29. IIpuxoau oT TpaHcOpPTHA AeitHOCT 10 15.03.2019r.

30.09.2020r. 30.09.2019r

XU 8. XUl 8.
ITpuxonu ot mpoaaxda Ha yCIyru - 3457
IIpuxonu ot HaeM - -
ITpuxonu ot mpopaxda Ha aKTUBH - -
Hpyru - 2238
O0110 MPpUX0aM 0T TPAHCHOPTHA AEeHHOCT - 5695

30. Pa3xoau 3a TpaHcnopTHA AeitHocT 10 15.03.2019r.

30.09.2020r 30.09.2019r.

XU 8. XU 18.

Pasxoau 3a marepuanu - (2 144)
Pa3xonu 3a BEHIIHU YCIyTH - (1258)
Pasxoau 3a nepconana - (843)
Hpyru onepaTuBHU pa3zxoau - (2 2406)
BanancoBa CTOMHOCT Ha NPOJIAJIEHUTE CTOKU M aKTUBH - (37)
O0110 paxoau 3a TPAHCIOPTHA JAeiiHOCT - (6 528)
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30.1 Pa3xoau 3a nepcoHaJia — TpaHcnopTHa aeiinoct a0 15.03.2019r.

Pa3xonu 3a 3amatv U Ipyru pa3xo/iu 3a NepcoHaa

Pazxoau 3a ocUrypuTeIHM BHOCKH
O0wmo pa3xoam 3a nepcoHana

CpennocnucbueH 0poii mepcoHa  — TpaHcnopTHA AeiiHocT 10 15.03.2019r.

Bpoii nepconan — TpaHCOpTHA JEHHOCT
6 m.u ,, FOnuon Usxonu** OO

31.Heten pe3y/Tart OT OnepaTUBHATA IEHHOCT HA MPEINPUIATHETO —
Maika

Pa3xonu 3a nepconana

Hpyru onepaTuBHU pa3zxoau

[IpedaxTypupanu HaemMu, HETUPALLHY Pa3XOaUTE

OO0 agMMHUCTPATHBHM Pa3XoAW Ha NpeaNnpusATHEeTO-MalKa

31.1 Pa3xoau 3a mepconajia

PaSXOI[I/I 34 3aIlIaTh 1 APYTH pa3xXoau 3a IEpCOHAJIa
6 m.4 Ha KJI110406Us ynpaesileHCKU nepCcoral
PaSXOI[I/I 34 OCUT'YPUTCIIHU BHOCKHA

6 M. 4 HA KIIOYOBUS YNPABTIEHCKU NEPCOHAN
O01mo pa3xoam 3a nepcoHaia

Cpennocnucb4eH 0poii mepcoHaJ HA MPEeANPHUATHETO - MaHKa

Bpoii nepconan-npeanpuaTue Maika

30.09.2020r.

XUJ. J16.

30.09.2020r.

yoeeka

30.09.2020r.

XUJ. J16.

(135)
(152)

287

30.09.2020r.

XUJ. J16.
(118)
(45)
(17)
(5)
a35)

30.09.2020r.

Hyoeeka

6

30.09.2019r.
XUJ. 16.
(705)

(138)

(843)

30.09.2019r.
yoeeka

607

607

30.09.2019r.

Xun. 8.
(152)
1517
11

1 658)

30.09.2019r.

XUJ. 6.

(133)
(45)
(19)

(5)

(152)

30.09.2019r.

HYoeeka

6
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32. [Tevyan6u/3aryou ot onepamnuu ¢ HHBECTHINH, HETO B T.4. OT 0CBO0OKIaBaHe HA IbIIIePHU MPeANPUSITHS

30.09.2020r. 30.09.2019r.
XHJIL. JIB. XHJIL. JIB.
[Ipuxoau OT oneTaNnuy ¢ MHBECTHIINH B T.U: - -
-OT TUBUJICHTH, Pa3npeie]ICHN OT YYaCTHS B IBIICPHU JIPYKECTBA - -
-OT JAMBUJICHTH, PA3MPEACICHH OT Y4acTUs B APYTU MPEAIPHSATHS - -
[TonoxxurenHn pa3IvKu OT oreparnyu ¢ GUHAHCOBU aKTHBH - 898
3ary0a oT 0cBOOOX/1aBaHE Ha JIBINEPHO MPEATPUATHE - (2221
HetHo mnonoxuTenHW /OTpULATENHH Pa3IMKH OT MPEOLEHKH Ha
(hMHAHCOBU aKTHBU (10) (83)
Herna mewanba o mpogax6a Ha (UHAHCOBM aKTHBH, OTYHTAHU IIO
CrpaBe/IBa CTOMHOCT B Tieyanbara u 3aryoarta - -
ao0) (1 406)

IIpe3 m.03.2019r. rpynara ce ocB000:k1aBa 0T AbIePHOTO npeanpustue ,,JOnuon Uekonu“ OO/, kato
pe3yJsITaTa oT onepanusTa e popMHpaH, KAaKTO CJIeABA:

XHJI. JIB.
[IpoaaxkHa 1ieHa 4941
Jls1 B HEeTHHUTE aKTHUBH KBbM JlaTaTa Ha 0cBoOOKAaBaHe — 51% 9085
4 144)
33. [leuan6u/3aryou OT MHBECTULIMU B ACONMUPAHU U JPYrd NPeANPUSTHS - HAMA
34.OuHaHCOBY MPUXOAU
6 m.u. Ha
0c60000enomo
OvuLepHo
npeonpuamue 00
oamama na
oceoborcoasane
QuHarco8U NPUxoou, no 8udose: 30.09.2020r. 30.09.2019r.
XUua. 6. XUu. Je. XUuu. 6.
ITpuxoau OT IUXBU 225 127 3
IIpuxoy OT BATyTHHU MPEOTICHKU - 4 B
HApyru ¢unacoBu npuxoau 118 - 3
(0100110} 345 131 -
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35.0uHaHCOBH pa3xoan

6 m.u. Ha
0c80000eHOmMO
OvUiepHo
npeonpuamue 00
damama Ha

Dunarncosu pazxoou, no 6U00see. 30.09.2020r. 30.09.2019r. | vceoborcoasane
XUuJ1. 6. XUJL. 716. XUJl. 116.
Pasxomu 3a auxBH 1mo: OAHKOBH W HEOAHKOBH 3aCMH;
oBbpApadTH, (UHAHCOB JIM3WHT, PENO CHACIKUH H
OOJIMTAITMOHEH 3aeM (1169) (1304) (179)
OTpuliaTelHd pa3NuKd OT TPOMSHA Ha BaIyTHH
KYypCOBE - (13) (5)
baHkOBM TakCH, KOMHCHOHHH W JAPYrd (PUHAHCOBH
paszxoan (276) (64) (33)
06110 (1 445) (1381) (217)
36. Pa3xoau 3a aMOpTU3AllUM B T.Y. AMOPTH3ALUHU OT MPEYCTAHOBEHA eI HOCT
6 mu. HA
0ce0600eHomo
OvuiepHo
30.09.2020r. 30.09.2019r. | npeonpusmue do
damama Ha
0ceobocOasane
XUJL. J186. XuJ. J1e. XU J186.
Pa3xonu 3a aMOpTU3alMK - NPOU3BOJICTBEHA JJEHHOCT (442) (461) -
Pasxonu 3a amopTH3aIii — HEBMKHUMH UMOTH - - -
Pa3xom 3a amopTH3amm — TpaHCIIOPTHA JEHHOCT - (578) (578)
Pazxonu 3a aMmopTH3alug — OIpPEeANpUsATUE MalKa 3) 2) -
O06u10 pa3xoau 3a aMOPTU3ALUH (445) (1041) (578)

37.Pa3xoam 3a 1aHbIU

Pa3xonuTe 3a nanbIy ca HauMCIIeHU To npuitoxkumaTa ceriaacHo 3KIIO nanpuna craBka —kbM 30.09.2020r. u 3a

2019r. - 10%.

38.Cr0ouTHA cjeq garara HA 0aJiaHca

B navanoro Ha 2020 roguHa nopanau pasmnpoctpaneHue Ha HoBusi koponasupyc COVID - 19 B cBeToBeH mamad
ce MosBHXa 3aTPyIHEHUS B OM3HECa U HKOHOMHYECKaTa JSHHOCT Ha peAnLa NPEANPHUATHS U LEIH NUKOHOMUYECKU
otpaciu. Ha 11.03.2020 r. CBeToBHaTa 3ApaBHa OpraHU3anys 00sSBU U HATMIMETO Ha TAHAEMHUS OT KOPOHABUPYC.

PwroBojicTBOTO Ha ,,CuHTeTHKA™ AJ] pennpre HABPEMEHHH U I'bBKABU MEPKH HA HUBO IPYMa C OTJIC]] CIIpaBsHe
C HACTBIIMJIOTO B riiobasieH mamab (popcMakopHO 0OCTOSTENICTBO, KATO B KPATKOCPOYEH IUIaH HE Ce OYaKBaT
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CBINECTBEHH BB3/ICHCTBYSI BHPXY ACHHOCTTA HA JBIICPHUTE IPEIPUATHS U APYKECTBOTO-Malika. Bhnpeku ToBa,
HapyIlIaBaHETO Ha oOWYaiiHaTa HKOHOMHYECKA ACHHOCT B PermyOmvka bbirapus U B CBETOBEH Maiad B pe3yiaraT
Ha Covid-19 Moxxe B AazeH MOMEHT Ja IOBJHsIe HEOIarompHsATHO BHPXY OIEpAIHUTE Ha JIPyXKecTBaTra OT
UKOHOMHYECKATA IpyTIa.

IpeanpueTu MepKu:

3a cMek4aBaHe Ha e()eKTUTe OT Bh3HUKHAIATA CUTyanus, [[pyKecTBOTO mpeAnpue BCHIKH HEOOXOINMH MEPKH
MIPH CTPUKTHO CIIa3BaHE HAa M3UCKBAHUSATA 32 OS30MACHU M 3/IPABOCIIOBHU YCIOBUS HA TPY]I, KATO HIKOM OT TSIX ca
CJICTHUTE:

. He3a0aBHM MEpKHM, 3a 3ala3BaHE 3/PABETO Ha CIIy)KUTEIWTE, C LeJI Ja MUHMMH3UPA BIUSHUETO HA
pasnpoCTpaHEeHHETO Ha KOPOHABUPYCA;

. BBBEJICHO Oellle 'bBKaBO PabOTHO BpeMe U paboTa OT pa3cTOSHHE;

. B MHBECTHUIIMOHHUS UMOT COOCTBEHOCT Ha ,,Bammapos 6msznec nenTsp EOO/] u npousBoacTBEHUTE H

aJMUHHACTPATUBHU 0Oa3zn Ha ,Erpoman™ AJ] ce u3BbpmBa pemnoBHa Ae3WH(EKIUS W Cla3BaHEe HAa BCHUYKH
IMPOTUBOCTIMACMHUYHN MCPKHW HMMAIlM 3a LI Aa OrpaHruvdar COLMUATHUTC KOHTAKTH W PAa3sNpOCTPaHCHHUCTO Ha
BUpYCa U J1a Ch3/1a/1aT 3alllUTeHa paboTHA Cpena;

. ©XEIHEBHO c€ CJIEeIH U aHAIM3MPa U3BbHPEIHATa 00CTAHOBKA, KaKTO B P. bbiirapus, Taka U B CBETOBEH
Maiab u ce mpuiiarat He3a0aBHU I'bBKABH MEPKH CIIOPE CUTYalUsTa C [ell 3al1Ta Ha aKTUBUTE Ha JIPY>KEeCTBATa
Y 37IpaBETO Ha CITyKUTENNTE;

. PEIOBHO Ce ciely 3a HaJIMYhe Ha KPEIUTEeH PHUCK, B T.4. Pa3TOBOPU C HAEMAaTEIUTE HA MHBECTHLIMOHHUS
UMOT 3a BJIMSHHETO, KOETO OKa3Ba IMAaHAEMHATAa BBPXY TAXHaTa OM3HEC cpela M EBEHTyaJHUTE ObIelIn
3aTpyaAHCHUS, KAKTO U C KPEAUTOPHUTE MO 3a€MHUTC CPECACTBA OTHOCHO BBH3MOXKXHH 10-00JIEKYEHN YCIOBUA IIPU
HEO0XOIUMOCT.

B pesynrtat Ha Te3u AeHCTBHA 3a BpEMETO OT 00SIBIBAHETO HA MAaHAEMUSTA A0 HACTOSILUS MOMEHT Irpymara:

- € U3BbpIINJIA PCBU3HUPAHE HA USXOJAIINUTE MMAPUIHUTE MOTOLU U HAMAJISIBAHE HA OINICPATUBHUTE Pa3xoau,
KBJIETO € Bb3MOXHO;

- CTPUKTHO CJIeIM BXOIIIMTE MApPUYHU HOTOLM C LEJ HEIOMYyCKaHe Ha MPOCPOUHs IO MPHUBICUYCHUTE
cpezcTBa M e)EKTHUBHO YIpaBJICHHE Ha TAPUYHUS pecypc B rpynara;

- HE OTUMTA HAJIMYUC HA NPEANTOCTABKH 3a HETaTUBHA IPOMAHA B CJICABAIIUTE OTYETHU NNEPHUOAN OTHOCHO
KPEIUTHHUS PUCK;

- HE e JIoNyCHajla HaMaJIiBaHe Ha MEepCOHall B HUTO €IHO APY’KECTBO OT MKOHOMHYECKaTa CTPYKTypa Ha
CuHTeTHKa, KaTo CIY)KUTEIIUTE ca CIIOKOWHM 3a CBOATa paboTa U I0XOH, BbBEJCHO € 'bBKaBO paOOTHO BpeMe U
mpaBo Ha n300p 3a paboTa OT BKBIIIH, KBAETO € TOBA BE3MOXKHO.

BiausiHye HAa NAHJAEMHUATA BbPXY JIeHHOCTTA HA rpymarta Cunrteruka

Jo HacTosIMsT MOMEHT Bb3HMKHAJIaTa M3BBHPEAHA CHTYyallUsl HE Ce OTpa3u Ha aKTUBHOCTTA Ha OIEpaTUBHATA
JerHocT Ha ,,CunTteTuka®™ AJl 1 npyxecTBaTta Ha HellHaTa rpyna. Beopeku ToBa, ppKOBOACTBOTO Ha ,,CHHTETHKA™
A]l, HE € B ChCTOSIHME J]a HAllpaBU ABJITOCPOYHU OLIEHKU U MPELeHKH Ha Bh3JIEHCTBUETO Ha MaHAEMUSITA, BEPXY
PasBUTHETO HA JEMHOCTTa HA rpynara U HEHHOTO (PMHAHCOBO CBHCTOSHME MOPAAW rojsiMaTa HEM3BECTHOCT 3a
Pa3BUTHETO Ha NMAHAECMHUATA.

3a cmpaBsHE ChC Ch3jJajiaTa C€ CHUTyalusl M C IeJI HaBpEMEHHA peaklus W B3UMaHe HAa MEPKH, BbB BCHYKHU
JIpy>KeCTBa OT rpylara € BbBEACHO CTPUKTHO CIEACHE HAa TEKYLIUTE MaKPOUKOHOMUYECKU U Ma3apHU YCIOBUS
MPOM3THUYAIIM OT PAa3BUTHUETO HA MAHJIEMHUSITA KaTO CE€ M3BBPINBA JCTalHA U OOCKTHUBHA MPEICHKA KbM BCEKH
€ITMH MOMEHT Ha €BEHTYaJIHOTO BIWSHUE, KOETO OM MOIJIO Ja OKaKe OTpaXEHUE BBPXY ObjemiaTa JEHHOCT Ha
rpymnara. BKiItounTeHO ce u3cieiBa U OTPAXEHUETO HA U3BbHPEAHATA CUTYalMsl BbpXY Mpuiaraneto Ha MCOO
9 mpu OTYUTAHETO HA JEHHOCTTAa HAa BCHUUKH JPYKECTBA YACT OT MKOHOMHMYECKATa TpyIa 3a CieABalld OTYCTHU
MEPUOIA, 2 UMEHHO BIMSHHUETO BBHPXY KPEAWTHHS PUCK 32 OYAKBAHUS JKMBOT HA MPHUTEKABAHUTE (PUHAHCOBU
aKTHBH, U HEOOXOAMMOCT OT IpepasriiekiaHe Ha OYaKBAHUTE KPEeIUTHH 3aryou. [IpykecTBOTO CTPUKTHO CIIEAH
KPEAWTHHUS PUCK M HE OYaKBa CHIICCTBEHU OTKIIOHEHUS W MPOCPOYHSA IO 33bDKCHUATA U HECHOMPAEMOCT Ha
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B3eMaHuATa. [IpaBAT ce 0OEKTMBHH MPELCHKH Ha BCSKAKBU PasyMHH M MOIBPKAIIM MPOTHO3HU, AOKOJIKOTO €
BB3MOXHO Jla C€ HampaBsT TaKuMBa, KOMTO BIMSAT BHPXY ObjAelIaTa NEHHOCT Ha ApY)KecTBaTa M OdYaKkBaHATa
cbOMpaeMOCT Ha OBbICIIUTE TAPUYHH MOTOIH. M3ciensar ce u GMHAHCOBHUTE aKTHBHU, KOMTO CE KaTErOPH3HpPAT C
HHUCBHK KPEIUTEH PHCK KaTO TAXHOTO KPEIUTHO KAadyeCTBO HE C€ € BIOIIWIO 3HAYUTEIHO HE3aBUCHMO OT
W3BBHpEeAHUTE chOuTHS, cBBp3anu ¢ COVID — 19.

EBenTyanHM KOpPEKINH B OYaKBaHUTE KPEAUTHU 3aryOn Ha TPYTIOBO HUBO OWXa MOTJIH /1a BR3HUKHAT BB BPB3Ka
C HSKOM OT CIEIHUTE CUTYyallUu:

— 3a0aBsiHE B paslUIallaHUsATa Ha HaeMaTeJIWTe Ha OM3HEC crpajara MpUTEeKaBaHa OT CBBP3aHOTO JIUIIC
,Barmapos 6msHec 1eHTHp* EOO/L, KoeTo 1mie moBnusie BbpXy NapUIHATE TIOTONHN Ha IPYKECTBOTO;

— 3a0aBsgHE Ha TUTANAHUATA HAa KJIMEHTUTE Ha IBIIEPHOTO APYKECTBO ,,ETponan‘ A/l n/mmm Bb3HUKBaHE Ha
3a0aBa B JIOCTaBKUTE Ha CYpOBHHM W MaTepuald (BHOC OT €BPOICHCKH AbpXKaBH) HEOOXOIUMH 32
MIPOM3BEKIAHATA OT IPYKECTBOTO IIPOTYKIIHSI, KOETO OT CBOSI CTpaHa IIie JOBe/Ie IO HEU3IThIHEHHE B CPOK
Ha JOTOBOPEHHUTE MOPBHYKH U JPYKECTBOTO OM MOTIIO 3 IPETHPITH HEYCTONKH. BCHiko TOBa € Bh3MOXKHO
Ja IOBJIUAC BHPXY MMPUXOAUTE U HC‘IaJ'I6I/ITC réeHeprpaHn OT APYKECTBOTO,

— cpuB Ha QoHmOBHUTE Na3apu O MOT'BJI J1a TIOBJIHSAC BbPXY IICHATa HA aKIUHUTE Ha JPY>KECTBOTO -Maika U
Ha JBIIEPHOTO APYXKeCTBO ,Erpoman™ AJl, KOMTO ce ThpryBaT Ha pEeryjivdpaH ma3ap, KakTo U Ha
NPUTEKABAHHUTE B TpymaTa (GMHAHCOBU aKTHUBH (I5JI0BE Ha MyOJIIMYHU IPY>KECTBA U JOTOBOPHH (HOHIIOBE,
NpUAOOUTH € e peanu3alys Ha redanoa).

Bewnukn HacTemum B OBACHIN MIEPUOAM BIHMSHHSA BBPXY AeWHOCTTa Ha rpymnata ,,CuHTetnka“ AJl me Obmar
OTYUTAHH U CBOCBPEMEHHO OIOBECTSIBAHU B MSKIUHHUTE (DMHAHCOBU OTYCTH B CJICJBAIIUTE OTYCTHU TICPUOTIH.

Jpyru BakHu ChbOMTHSI, HACTHIIMIN CJI€/1 IATATA HA KOHCOJMINMPAHUS QHHaHCOB OoT4eT.

Ha 23.04.2020r. ,,CunTtetuka“ AJl e CKIroumiia JOMBIHUTEIHO CIIOpa3yMeHHe ¢ GUHAHCHpaIiaTa OaHka
KBM JI0T0BOpa 3a MHBECTULIMOHEH KpeauT oT 07.02.2019r.

Cnopazymenuero e cho0pazeHo ¢ yrebpaeHus ot BHb Pen 3a orcpouBane u ypexaane Ha H3UCKYEMH
3aIbJKEHUS KbM OAHKHU U TBIIEPHU APYKECTBA — GMHAHCOBU MHCTUTYIIMHU BB BpBh3Ka C BbBEICHOTO HA

13.03.2020r. ot HapoaHoTo chOpaHue W3BBbHPETHO MOJI0’KEHHE BbB Bpb3Ka ¢ nanjaemusra or COVID-
19.

Cbe ciopa3yMeHHETO ca JOTOBOPEHU HOBU YCJIOBHS 110 OTACUTENIHUS TUIAH :

- HamansiBane Ha neBeT moracuTeTHU BHOCKH 10 TiiaBHMIaTa oT 113 112 eBpo Ha 39 589 eBpo 3a
nepuona ot 27.04.2020 no 27.12.2020r;

- IToracurennure BHOCKM 3a nepuona or 27.01.2021 mo 27.03.2029r. ce npomensar Ha 119 795
€Bpo;

- Ilocnennara u3paBHUTENIHA BHOCKA B pazMep Ha 4 500 036.43 eBpo, mie ce mnoracsBa BCsKa
roJMHa 710 U3AbJKaBaHe Ha KpeauTa, ciel myonukyBane Ha I'@O 3a npeaxonHara puHaHcOBa TOAMHA
Ha ,,Cunretuka® AJl U ApyKEeCTBOTO ChAIBAKHUK IO J10roBopa ,,Banuapos busnec Llentsp* EOO/] —
COOCTBEHUK Ha MHBECTUIMOHHHA MUMOT. ['ofuiHaTa moracuTenHa BHOCKAa e ce ompeneis Ha 0aza
CBOOOJHUS MapUyeH MOTOK T'€HEpHUpaH OT ChITBXKHHUKA IO JOroBOpa 3a Kpeaut ,,BammapoB busnec
Hentsp* EOO/I.

CepriacHo pemenne Ha CobBera Ha nupektopute Ha Cuntetnka AJl ot 27.10.2020r. e craptupana
mporeaypa Mo TmpeoOpasyBaHE UYpe3 BIMBAHE MEXIY MNpuUeMamoTo ApyxecTBoO CuHTetnka AJl
64
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(myOIMYHO JpPYKECTBO) M IBIIEPHOTO My JpyxkectBo bmyxayc AkcemrsH [Ipomkexkt V JIT/ - B
KayeCcTBOTO MYy Ha mpeoOpa3yBallio ce IpyKEeCTBO.

Cunreruka AJl npurexaBa 100% or npykecTBeHUTE IA10BE€ OT KamuTajla Ha biryxayc AKcelmrbH
ITpomxext V JITM, npy,’ecTBO yupeneHoO ChITIaCHO 3aKOHUTE Ha penyonuka Kumbp, npyxkectBeH Ne
193905, ¢ anpec Ha ynpasienue B Kunbp, JIumacon 3032, KogokoTponu u XpucoporuaTucuc.

[IpenmpueroTo mnpeoOpa3yBaHe € C 1€l ONTUMH3MpAHE Ha IpyloBaTa CTPYKTypa Ha IMyOJIMYHOTO
TPYKECTBO,

CBBETHT Ha JUPEKTOPUTE III€ B3€ME BCUUKHU PELICHUS, 1€ M3TOTBU BCHYKU HEOOXOAMMH JOKYMEHTHU WIIN
CBHOTBETHO III¢ OCUTYPH JIOKOJIKOTO € JIOMyCTUMO M 3aKOHOBO BB3MOYKHO B3€MaHETO HAa ChOTBETHHTE
pemiCHUA OT KOMIICTCHTHUTC APYKCCTBCHU OPraHd U U3roTBAHCTO Ha HCO6XOI[I/IMI/ITG JOKYMCHTH, KOUTO
ca U3UCKYeMH M HEOOXOIUMH, CHITIACHO OBIrapcKOTO, KUIIBPCKOTO U €BPONEHCKOTO 3aKOHOAATEICTBO
3a 3aKOHOCBHOOPA3HOTO MIPOBEXKIaHE ¥ IPHKIIOYBAHE Ha IPOIIEypaTa o peoopa3yBaHe Ype3 BIUBAHE.

CoBersT Ha aupektoputre Ha CUHTETUKA A/l oBnacTsiBa nu3nbiHuTenHUsA AupekTop — MBa Xpucrosa
['apBancka — CodusiHCcKa, Aa IpeanpreMe BCUYKH HEOOXOIMMHU MpaBHU U (PAKTUUECKH ACHCTBUS 3a
MPUBEXKAHE B U3MIBJIIHEHUE HA HACTOSIIIOTO PELICHHE.

Ha CoBera Ha aupexTopute Ha ,,CuaTeTnKa™ A/l HE ca I3BECTHH BaXKHH U CHIECTBEHH CHOUTHS, KOUTO Ja ObJaT
OIIOBECTEHH.

N3nbanuTtesen yied Ha C/{ /C.IleTkoBa/
Cunteruka AJl,

Mara: 27.11.2020 r.
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BBHTPEIHIHA TH®OPMALIUA

no 4wi.7 ot Periament (EC) Ne596/2014 na EBponeiickus napjaamenT u Ha CbBerta oT 16
anpuJ OTHOCHO MAa3apHaTa 3j0ynoTpeéa 3a 00CTOSITECTBATA, HACTBIWJIM TMpe3
OTYECTHUSA MMEPUOI

B nepuooa 01.01.2020 2. — 30.09.2020 2. ,,CUHTETHUKA " A/l e onosecmuno evmpeuwina
uHghopmayus, Kakmo cneosa:

6 sinyapmu, 2020 r.

,Cunretuka‘“AJl npeacTaBu yBeJJOMJIIEHUE 3a MPOMSIHA Ha JISJIOBO y4acTHE.
7 sinyapu, 2020 r.

,Cunretuka““AJl npeactaBu yBeJJOMJICHUE 3a MPOMSHA Ha JISJIOBO y4acTHE.
30 snyapm, 2020 r.

»Cunretnka®“ AJl my6nukyBa MexaAMHEH OTYET Ha MyOJUYHO APYKECTBO U €MUTEHT Ha
IIEHHU KHuka KpM 31.12.2020 r.

27 ¢eBpyapu, 2020 r.

,Cuatetnka*“ AJl myO6iaukyBa MexarMHEH KOHCOJIUIUPAH OTYET HA MYyOJMYHO JIPYKECTBO H
€MUTEHT Ha IIeHHU KHWka KpM 31.12.2019 1.

28 deBpyapmu, 2020 r.

,CuHTetnka“AJl mpeacTaBu TPUMECEUYEH OTYET 3a CHA3BaHE Ha 3abJDKEHUITA HA EMUTEHTA
KbM oOnurannoHepute 3a emucust BG2100003123.

27 mapt, 2020 1.

»Cunretnka*“ AJl my6nukysa ['oauieH oTyeT Ha MyOJIUYHO JPYKECTBO U EMUTEHT Ha LIEHHU
KHMKa KbM 31.12.2019 1.

2 anpwuJ, 2020 r.
»Cuaretnka*“ AJl my6naukyBa YBegomiienue corriiacuo wi. 1486 ot 3TITILK.
3 anpuu, 2020 1.

»CuHTeTHKa“ AJ] mnyOnmkyBa yBEIOMIEHHS 3a JIMXBEHO W TJaBHUYHO IIIAIIaHE IO
KoprnopatuBHa eMucus odnauranuu ISIN BG2100003123.
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3 anpui, 2020 1.

»Cuaretnka*“ AJl my6iaukyBa YBegomiienue corriiacuo wi. 1486 ot 3IITILK.
29 anpwua, 2020 r.

»Cuatetnka® AJl myOnukyBa yBEIOMJICHUS 3a JIUXBEHO M TJIABHUYHO ILIaliaHe TIo
KopropatuBHa eMucus odnauranuu ISIN BG2100003123.

5 maii, 2020 r.

»Cunretnka®“ AJl myOnukyBa MexaMHEH OT4eT Ha MyOJWYHO APYKECTBO U €MHUTEHT Ha
neHHy kamxka kM 31.03.2020 1.

28 maii, 2020 r.

»Cunretnka®“ AJl my6nukyBa ['oaMIlIEeH KOHCOJMIMPAH OTYET HA IyOJUYHO APYKECTBO U
€MHTEHT Ha [IEHHHU KHKa KbM 31.12.2019 1.

9 1oum, 2020 r.

»Cunretuka*“ AJl mybnukysa Ysenomienue no wi.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 ronuHa.

12 1onn, 2020 r.

»CuHaTetnka*“ AJl mybnukysa YBemgomienue no wi.19, map.3 ot Permament (EC) No596/2014
Ha EBponeiickus napinamenT u Ha CbhBeTa oT 16 anpuin 2014 roauna.

17 roun, 2020 r.

»Cunretuka* AJl mybnukysa YBenomiuenue no 4wi.l9, map.3 ot Pernament (EC) Ne596/2014
Ha EBponelickus napiaameHT u Ha CbBeta oT 16 anpuit 2014 roguna.

23 yonmu, 2020 r.

»Cuaretnka*“ AJl mybnukyBa YBemnomiuenue o 4i.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBera o1 16 anpun 2014 roausna.

31 ros1m, 2020 r.

»Cuatetnka“ AJ[ nmyOnukyBa ['oiMilieH KOHCONHAMPAH OTYET Ha MyOJMYHO APYKECTBO U
E€MUTEHT Ha LIEHHHU KHWKa KbM 31.12.2019 1.

28 aBrycr, 2020 1.

»CunTeTnka“ AJ] mpencraBu TOKaHa 3a CBUKBaHE Ha pPEJOBHOTO OOHIO0 chOpaHuWe Ha
AKIMOHEPUTE U MAaTEPUAIIH 11O JTHEBHHUS PETI;
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16 centemBpH, 2020 r.

»Cuaretnka*“ AJl mybnukyBa YBemnomiuenue no 4i.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT v Ha CbBeta ot 16 anpun 2014 roguna.

28 centemBpmu, 2020 r.

,»Cuartetnka*“ A/l myOGiaukyBa MexarHEH KOHCOJTUIUPAH OTYET HA MYyOJIMYHO JIPYKECTBO H
€MUTEHT Ha lIeHHU KHmka KpM 31.03.2020 1.

28 centemBpu, 2020 r.

,»Cuatetnka“ AJl myOnukyBa MeXAuMHEH OTYET Ha IMyOJMYHO JIPYKECTBO U €MHUTCHT Ha
neuau kamxka kM 30.06.2020 .

29 centemBpu, 2020 r.

»Cuaretnka*“ AJl mybnukyBa YBemnomiuenue no 4i.19, map.3 or Pernament (EC) Ne596/2014
Ha EBponeiickus napiamenT u Ha CbhBeTa oT 16 anpun 2014 roauna.

29 centemBpH, 2020 .

»Cunretnka®“ AJl myOiaukyBa MexaIMHEH KOHCONIUAMPAH OTYET Ha MyOJIMYHO JIPY’KECTBO U
E€MUTEHT Ha IIeHHH kHIKa KbM 30.06.2020 r.

30 centemBpu, 2020 r.

»Cunretnka*“ AJl mybnukysa YBenomienue no 4i.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT 1 Ha CbBeta ot 16 anpun 2014 ronuHa.

30 cenremBpu, 2020 r.

»Cunretuka*“ AJl mybnukyBa YBenomiuenue no 4i.19, nmap.3 or Pernament (EC) Ne596/2014
Ha EBponeiickus napiamenT u Ha CbhBeTa o1 16 anpun 2014 roauna.

30 centemBpu, 2020 r.

,,CuaTeTnka“AJ[ nmpeacTtaBu TpUMeECceUeH OTYET 3a CHa3BaHE Ha 3aIbJDKCHUSITA HA EMUTCHTA
KbM obnurannoHepute 3a emucust BG2100003123 3a nmbpBo Tpumeceune Ha 2020 r.

30 centemBpH, 2020 r.
,CuHretuka“AJl mpeacTtaBu TpUMECEUYEH OTYET 3a CHa3BaHE Ha 3aIbJDKEHUSITA HA EMUTEHTA

KbM obnurannonepute 3a emucust BG2100003123 3a Bropo Tpumeceune Ha 2020 T.

27.11.2020 r.
HNBa I'apBancka,
Wsnvanumenen oupekmop na “Cunmemuxa “ AJ]
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JAOIIBJIHUTEJIHA HHO®OPMALIUA .
KbM MEKIMHEH ®PUHAHCOB OTUYET 3A JEMHOCTTA HA CUHTETHKA A/l
3A TPETO TPUMECEYHME HA 2020 r.

Cb2IACHO u3uckeanuama na 4i.33, an.l, m.7 om
HAPEJIBA Ne 2 om 17.09.2003 2. 3a npocnekmume npu ny6auuno npeonazane u 00nycKame
00 MBbP206UA HA Pe2YyTUPAH NA3AP HA YEHHU KHUMCA U 3d PA3KPUBAHEMO HA UHPopmayus

1. Undopmauusi 3a nNpoMeHHTEe B CHETOBOAHATA MOJUTHKA Ipe3 OTYETHUS NePHOJ,
NPUYUHHUTE 32 TAXHOTO U3BBHPIIBAHE U M0 KAKBB HAYUH Ce 0TPa3ABAT HA (PMHAHCOBHS
pe3yJTaT U COOCTBEHHS KANMTAJ HA eMUTEHTA

Hsma HacThMiM mMpOMEHHM B CYETOBOJHATa MoiWTHKA Ha ,,CuHTeTHKa“ AJl mpe3 oT4eTHHS
epuo.

2. HNudopMmanus 3a HACTHIWJIN POMEHHU B IPyINa NpeNpUsiTUS N0 CMUCHJIa HA 3aKOHa 3a
CYEeTOBOJACTBOTO HA EMHTEHTA, AKO YYaCTBA B TAKaBa rpyna

Hsama npomenu B ukoHoMHuueckaTa rpyna Ha ,,Cuntetuka™ AJ[ mpe3 oT4eTHUS IEPUO.

3. HNudopmanus 3a pe3yaraTure OT OPraHM3aUMOHHU MPOMEHU B PAMKHTE HA €eMHUTEHTA,
KaTo npeodpasyBaHe, mMpoJaxba Ha rpyna npeinpusiTUsi M0 CMHCHJIAa HA 3aKoHa 3a
CYETOBO/ICTBOTO, AMOPTHM BHOCKH OT JPY’KeCTBOTO, aBaHe O] HaeM HAa UMYLIeCTBO,
ABJTOCPOYHH NHBECTHLMH, IPEYCTAHOBSIBAHE HA 1eHHOCT

He ca HN3BBbPHIBAHH OPTAHU3AIIMOHHHU ITPOMCHHU B PAMKHUTC Ha EMUTCHTA IMPC3 OTYCTHUA IICPUO M.

4. CraHoBHIlEe HAa YNPABHUTEJHHUS OPraH OTHOCHO BB3MO:KHOCTHTE 3a peaju3alus Ha
ny0JMKYyBaHM NPOTHO3M 3a pe3yJTATHUTE OT TEeKylaTa (pUHAHCOBA roJMHA, KAaTO ce
OTYHMTAT pe3yJITATHTE OT TEKYLIOTO TPUMeceYue, KAKTO U nHpopMaius 3a pakTopuTe U
00CTOATEJICTBATA, KOUTO Ille MOBJHSAST HA MOCTHUTAHETO HA NMPOTHO3HUTE pe3yaTaTH
HaH-MaJIKO 10 Kpasi HA TeKyl[aTa roJJuHa

Hsma nyOnuKkyBaHU IPOTHO3MU 32 OTYETHUSI IEPHOT
S. JlaHHM 3a IULATA, IPUTEKABAIIY NPSAKO U HENMPAKO HAN-MAJIKO S HA CTO OT IJ1acoBeTe B
o0moro cpOpaHHe KBM Kpasd Ha CbOTBETHOTO TpHMece4He, W IPOMEHHTEe B

NPUTECKABAHUTE OT JIUIIaTa IJIacOBE 3a mepuoaa OT HAYAJA0TO Ha TEKylIaTa (l)I/IHaHCOBa
roamHa 10 Kpast Ha OTYCTHHUSA IIEPHOT
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*aKIHOHEePHU, npuTexkaBamu Hag 5% kM 30.09.2020
Kamanus Tpeiaunr Jlumutua 1 502 006 50.07%
31 EBpounc A/l 234 604 7.82%
VYuusepcaiien [lencuonen ®ouna boaerre 209 566 6.99%
Euroins Romania Asigurare Reasigurare 294 480 9.82%
VII® Tomnunaa 151 560 5.05%
*aKIMOHEePH, npuTexkaBamu Hax 5% kpm  31.12.2019 bpoit akiun - % oT kanuTana
Kamanus Tpeiigunr Jlumutug 1 502 006 50.07%
VII® braemie 209 566 6.99%
Euroins Romania Asigurare Reasigurare 302 726 10.09%
VII® Tominna 151 560 5.05%

JlaHHM 3a aKuuWTe, NMPUTEKABAHU OT YNPABUTEJHHTE W KOHTPOJHHM OPraHH Ha
€MHTEHTAa KbM Kpasi Ha CbOTBETHOTO TpUMeceYne, KAKTO U MPOMEHNUTe, HACTHIWIN 32
nepuoaa OT HAYAJIO0TO HA TeKymaTa ¢UuHAHCOBA FOMHA 0 KPasi HA OTYETHHUS MEPHOJ
3a BCAKO JIMLE MO0T/AeJTHO

Hsama unenose Ha CbBeta Ha gupektopute Ha ,,CuHTeTHKA AJl, KOUTO a MpUTEKABAT aKIUH,
€MUTHUPAHU OT APY>KECTBOTO KbM Kpasi Ha OTUETHUS MIEPUO/T

7.

HNudopmanus 3a BuCAIM CbhAeOHM, AJAMHHUCTPATHBHM WJIH apOUTPaKHHU
NPOM3BO/ICTBA, KACACIIH 3aQbJIKCHUS WM B3eMaHusi B pasMep Haii-maiako 10 Ha cTo or
COOCTBEHHSI KANMTAJ HA €MHTEHTAa; aKO 00ImaTra CTOMHOCT HA 3aJbJIKCHUSTA WIH
B3eMAHHUSATA HA eMUTEHTA N0 BCHYKH 00pasyBaHM NPOM3BOACTBa HAAXBBpJsda 10 Ha cTO
OT CcOOCTBeHMsI MY KaINUTaJ, ce MpeAcTaBsd HHPopManMs 3a BCAKO INPOU3BOACTBO
MOOTAEITHO

Hsama Bucsamo cpaeOHO Ui apOMTPa)KHO €10, OTHACSIIO CE€ JO JPYXKECTBOTO WM HETOBO
IBIIEPHO JPYKECTBO, C IIEHa Ha KWCKa Haii-Mainko 10 Ha cTO OT COOCTBEHHs KaluTajl Ha
JpyxecTBOTO.

8.

HNudopmanus 3a OTHYyCHATHTE OT eMUTEHTA HJIH OT HErOBO JIbIIEPHO IPYKECTBO 3aeMHU,
NpeAoCTABSIHE HA FapaHUMM WM MOeMaHe Ha 3aJbJLKeHUs] 00110 KbM €IHO JIMle HJIH
HEroBO ABIIEPHO JAPY:KECTBO, B TOBAa YHMCJI0 M HAa CBHP3aHU JHMIA C MOCOYBAHE HA
XapakTepa Ha B3aMMOOTHOLIEHUSITA MeKAY €MHTEHTa M JHIeT0, pa3Mepa Ha
HeM3IUIaTeHaTa IVIaBHULA, JUXBEH MPOLEHT, KPaeH CPOK Ha moracsiBaHe, pasMep Ha
10eTO0 3abJIKeHHe, YyCJIOBHA U CPOK.
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Crnenkute ¢bC CBBbP3aHU JIMIIA 3a OTYETHHUS MEPHUO]] ca onoBecTeHH B IlosicHUTETHUTE OENeKKU
KbM MEXJIUHHUS KOHCOJMUIUPaH (PUHAHCOB OTYET 3a Tpero Tpumeceune Ha 2020 r. YcioBusra,
IIPU KOUTO Ca U3BBPLIBAHU CIIEIKUTE HE CE€ OTKJIOHSABAT OT MMa3apHUTE 32 TAK'bB BUJ CIICIIKH.

27.11.2020 1.

HNBa I'apBancka,
Hsnvanumenen oupexmop na “Cunmemuxa “ AJ]
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NHOOPMAIUA ITO ITPUJIOKEHUE Ne9

ChbIJIACHO M3MCKBaHusaATa HA wi1.33, an.l, 1.3 or HAPEJBA Ne 2 or 17.09.2003 r. 3a
NPOCIEKTUTE NMPH NYOJMYHO NpeJiaraHe W JAONYyCKAaHe 10 ThProBHs HAa peryJjaupaH
na3ap Ha HeHHU KHHKA U 32 Pa3KPUBaHETO HA HH(pOpMaus

1.

HpOMﬂHa B JIUllaTa, YIPpaKkHABAIllU KOHTPOJ BbPXY APYKECTBOTO

Hsama npomsina B nunaTa, yrpaxHsBaly KOHTpoJ BpXy pyxecTBoTO. pyKEeCTBOTO
e koutpoaupano ot Kamanus Tpetaunr Jlumutug A/l

OTKpI/IBaHe Ha MNMPOU3BOJACTBO MO0 HECHCTOATECJHOCT 3a APYKECTBOTO WJIN 3Aa
HETOBO JBIIEPHO JIPYKECTBO H BCHYKH CbHIINECTBEHU €Talu, CBbpP3aHU C

IMPOU3BOACTBOTO

He e oTkpuBaHO MPOM3BOACTBO MO HECHCTOSATEIHOCT 32 J[py’KeCTBOTO HIIU 32 HETOBO
JIBILEPHO APYKECTBO.

CxkiouBaHe WIHN U3IbJIHEHHE HA CbIIECTBCHH CACJIKHA
He ca cxmrouBanu CbIICCTBCHU CACIKHU IMPE3 OTYCTHUA IICPUOI.

Pemenne 3a ckiIOYBaHe, NPEKpPaTABaHe W Pa3BaJigHe HA JOrOBOP 32 CbBMECTHO
npeanpusiTue

He e nmpuemaHo pemieHue 3a CKIOYBaHe, IPEKpPATIBAHE U pa3BajsiHE Ha JIOTOBOP 3a
CBBMECTHO IIPEANPUSITHE.

IIpomMsiHa B 01MTOpHTE HA APYKeCTBOTO M NPUYMHHU 32 IPOMAHATA

He e HacThnuia npoMsiHa B OJJUTOPUTE HA APYKECTBOTO NP3 OTUETHUS MEPUOJ.
O0Opa3yBaHe WU NpeKpaTsiBaHe HA CHAeOHO WM APOMTPA’KHO /1€JI0, OTHACSIIO
ce 10 3aIbJKeHUS WJIM B3eMaHHMsl Ha [PY:KeCTBOTO WJIM HEroBo IbIIEPHO
JAPYKECTBO, € I[eHA HA MCKa Ha-Maako 10 Ha ¢TO OT COOCTBEHHS KANUTAJ HA
APYKECTBOTO

He e o6pa3yBaHO WM MpEeKpaTeHO ChIAEOHO WIM apOUTPaKHO J€JI0, OTHACSILIO €€ 0
3aIbJDKEHUST WM B3eMaHus Ha [Ipy»ecTBOTO WJIM HEroBO ABIIEPHO APYKECTBO, C

IIeHa Ha ucka Haii-manko 10 Ha cTo oT coOcTBeHuUs KanuTan Ha [[pykecTBoTO.

Hoxymca, nponamﬁa WINK YYpeaAeH 3ajioI' HA AAJ0BH YYaCTUsl B TBHPIrOBCKH
APYKECTBA 0T EMUTEHTA UJIU HETOBO ABIICPHO APYKECTBO
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Hsma noxkynka, npopak6a WM ydpeAeH 3ajor Ha JsUIOBM Y4dacTHsl B ThPIOBCKHU

APYKECTBA OT CMUTCHTA UJIKM HETOBO ABIICPHO APYIKECTBO IMPE3 OTUCTHUSA IIEPUOI.

8. Jlpyrm o0cTosiTesicTBa, KOMTO APYKECTBOTO CYMUTA, Ye OMXxa MOr/IM Aa ObAAT OT
SHAYCHUEC 3a MHBECTUTOPUTE INIPU B3CMAHETO Ha PEIICHME A IIpHIlOﬁI/[ﬂT, aa
npoaaaaT WiM Aa NpoaAbJIKAT A NMPUTEKABAT IlyﬁJII/I‘{HO npeajgaraHu HEeHHU
KHIKA

Hsma ppyrum cbliecTBeHH OOCTOSATENCTBA, OCBEH ONMCAHUTE B  MEKIUHHUS
KOHCOIUIMPaH nokiaj 3a aeinocrra koM 30.09.2020 r.

27.11.2020 r.

HNBa I'apBaHcka,
Hsnvanumenen oupexmop na “Cunmemuxa“ A/
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OEKNAPALIUA

no un. 1000, an.4, 1.3 ot 3MNLUK

HonynoanucaHuTe,

Mea Xpucrosa MapeaHcka—Codpwancka — lMpeacepaten Ha CbeBeTa Ha auvpextopute W ManbnHuTeneH
AvpekTop

Cronnka flonuesa MNeTkosa — [NaseH cyeToBOAUTEN (CHCTABUTEN Ha PUHEHCOBUTE OT4ETH)

DEKINAPUPAME, 4ye fOKONKOTO HW € M3BECTHO:

1. KomnnekTeT KoconuaupaHu MHaHCOBM OT4eTU KbM 30.09.2020 r., ca ChCTABEHW CbrNacHo
NPUNOXMMMTE CHETOBOAHW CTaHAApPTW, OTPa3ABaT BAPHO W YECTHO MHAOPMAUMATa 32 aKTMBUTE W
nacueuTe, PUHAHCOBOTO CLCTOSHNE W Nevanbara Ha CUHTETUKA Af;

2. MeXAWHHUAT KOHCONMMAWPAH fAoknap 3a AelHocTTa Ha CUHTETUKA Al kem 30.09.2020 .
CbAbpXa AOCTOBEPEH npernej Ha uHcpopmauwmsTa no yn. 1000, an.4, . 2 ot SMNMUK.

CrosaHka MeTkoea

30.11.2020 r., Cochua



